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Challenge of a ‘Reviving New Economy:
the Philippines and Beyond

Satoru Nishimura

The paper examines the economic trend of the Philippines, which have been once called as "Sick
man of Asia.” The Philippines are now performing a rapid economic growth, which is based on remit-
tance by the OCWs (Overseas Contract Workers) and the investment of foreign capital on BPO (Busi-
ness Process Outsourcing) such as call centers. Regarding OCWs, one thing to note is that Filipino work-
ers are playing a very important role in modernization and globalization in some places in Pacific islands.
We should notice that economic growth and positive social and political phenomena such as empower-
ment of women and political stabilization. However, the poverty and income gap issues are not yet solved
in spite of good economic performance.
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x3 W7 Y7 EEEICBY 3 LESMOMNIMEEOEIE (%)
1980 1985 1990| 1995 2000| 2005 2010
AVERDT 13 16 21 24 28 21 25

4% 4 22 19 24 26 31 28 25
Z4VEY 26 25 25 23 24 24 21
54 22 22 21 30 34 35 36

Hifli  Raquiza (2014)

&4 74y OBINERARER I O ORBE (AL HIPKR V)

F BNEZIRE (a) BN S DEEED) b/a

2008 1,436 18,628 13.0
2009 2,712 19,726 7.3
2010 1,635 21,369 13.1
2011 1,816 23,058 12.7
2012 2,797 24,641 8.8

HiT  Raquiza (2014) % & ¥ ICEEEVEK,

74 YT, HE 9 MEERDONT A« 2T AR ANORIEHEED S, 1970 AR O R
KD FEHEAILE DO HEFIEOIRE, 1980 (LU O L HGEE ~ DY@ GEKIYTE) 2 & R @)
FETEEG), 1990 FERLIEOHRE 7 2 7 FEE O FBICHE 5 KB THH W, S 5IICRaTiE
RTINS IBLE ¢ O S PIR ST B 25 70 ¥, ARG O IE 2 O I G U T 2 a — o ouic A & kG
LTET5, WHEHEOBEL»S A2 ¢, 1980 FRICAY, HEhyEmbsn, 74 Vv
KON N =y 2=, HAEFEBICET 2BERENET7 XV A 280 ¢ § 2 et EICEA
L, 74 V) EYEFMBOKS ZINARYE > T3, 2 RG2HiTT 20 RMEDO K S 72
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=5 2010 FoOEFMEN LB & & GDP I H® 2 HG
Total remittances % of GDP

Economy Growth Growth

2010 (%) 2010 (%)

00-10 00-10
India 55.00 532 339 0.79
China 51.00 805 087 2.21
Mexico 2257 381 220 2.07
Philippines 21.31 366 11.31 0.09
Bangladesh 11.05 630  11.11 352
Nigeria 9.97 939 449 3.16
Pakistan 9.41 654 532 2.97
Lebanon 8.18 502 2107 223
Egypt 7.68 437 358 1.34
Viet Nam 7.22 496 727 0.54
Indonesia 714 797 101 272
Morocco 6.45 371 709 023
Brazil 428 351 021 -1.31
Guatemala 426 684 1036 363
Colombia 394 314 140 111

Source: UNCTAD secretariat calculations, based on
UNCTADstat

ROTEERZHUITE T3, ZOMHME, Zr— OV FTRER FESFERIICOKEL T 5 2
THETH I, KEBEEDO 7 4 V) €y OfH « SUEERIZ 0 & 5 B2 EHT 2 ETo
wBhi-fplcd s,

BEMRE AT, RED7 4 VY OFATRET RS 2 23, BERNZE C FEFIEDBIRT
HBo EHEIFZBIRBEFREREZRL T3 EAL LR EESTER ST 2, FRCHBLE T3,
BUARF DLZEDBRAIDREE 725, B2, 4> F2xy 7T, REREOBGAMNZ2ERLZ 5L R
FBUADE L2 2 s, BUEORERIBEOLE 78 - 120 W & A TI1E, BUANZZ R OB
FEB OB 2 L7 b TREME o Tw 2, 74 ) vy T, REBIROZLEL ¢ RFEH O
FAEDFEFFCHET L T2, 72, BP0k 3 v X F A B ORPE~OB) 313, BE 2 KRER
OFIFIZLED Y, 74 VY 2ROBFEREL T CHFIh w2,

oI, HHTNE I, ERPESHFL —tCEETI R R NIV, FCERE
BT, ERARHIEDEROIESIE ¢ Bia - WFET 2 0 EEHIEORED, oLy y
YARLIELLTVEHTH D, Zofiz, E~x—1CZ2 6N NGO IGEOFHE L EETH
24

D& D BRI ¥ BUANEE ¥ 75 6 ATHEL O, OIS EROFEFE-R L v o

—104—



MEEHTELE ] 7 4 Y v > OB

£6 204FEV vy E— ¥y v S5k

OVERALL
Country Rank Score
Iceland 1 0.8594
Finland 2 0.8453
Norway 3 0.8374
Sweden 4 0.8165
Denmark 5 0.8025
Nicaragua 6 0.7894
Rwanda® 7 0.7854
Ireland 8 0.7850
Philippines 9 0.7814
Belgium 10 0.7809

HiFT  World Economic Forum
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Taiwan
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2006 2009 2012

B (%) 266 26.3 052

Hifff  NSCB, Philippines
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