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Tabie 1: List of Products Included in Data Sample

Product Year # of Firms
US Japan US Japan
Gasoline 1990 1992 4 4
Aluminium 1992 1992 4 4
Boiler 1990 1992 2 4
Crawler Tractor 1991 1992 3 4
Bearing 1990 1992 4 4
Passenger Car 1902 1992 4 4
Truck 1993 1992 4 4
Motor Cycle 1993 1992 4 4
Photo Film 1988 1992 4 3
Steel 1902 1992 4 4
Electiric Arc Furnace 1992 1992 4 4
Diesel Engine 1990 1992 4 4
Personal Computer 1992 1992 4 4
Desktop Page Printer 1991 1992 4 4
Ink jet Printer 1991 1992 4 4
Copier 1992 1992 4 4
Refrigerator 1892 1992 4 4
Microwave Oven 1992 1992 4 4
CoffeeMaker 1993 1992 4 4
Color TV 1993 1992 4 4
Videotape 1983 1992 4 4
Semicondactor 1992 1992 4 4
Connector 1992 1992 4 4
Gas Range 1992 1992 4 4
LDPE 1991 1992 3 4
LLDPE 1991 1992 3 4
HDPE 1991 1992 3 4
PET 1991 1992 4 3
Polypropylene 1992 1992 4 4
Polystylene 1992 1992 4 4
ABS Resin 1992 1992 4 4
Polyvinyl Chloride 1992 1992 4 4
Ethylene Propylene 1993 1992 4 3
Nitrile Rubbar 1993 1992 4 3
SBR 1903 1992 4 4
Chiorate 1993 1992 4 3
Tire 1992 1992 4 4
Condom 1993 1992 4 3
Cheese 1992 1992 4 4
ice Cream 1992 1992 4 4
Pasta 1992 1992 4 4
Chocolate 1992 1992 2 4
Snack 1893 1992 4 4
Chewing Gum 1992 1992 3 4
Candy 1992 1992 4 4
Beer 1993 1992 4 4
Wine 1993 1992 4 4
Coffee 1992 1992 4 3
Tea 1992 1992 4 4
Margarine 1993 1992 4 4
Spice 1992 1992 3 3
Frozen Vegetable 1993 1992 4 4
Newsprint 1992 1992 4 4
Uncoated Freesheets 1992 1992 4 4
Coated Free Sheet Paper 1992 1992 4 4
Kraft paper 1993 1992 4 4
Vitamin 1993 1992 4 4
Lipstick 1991 1992 4 4
Eye Makeup 1991 1992 4 4
Nail Polish 1991 1992 4 4
Shampoo 1993 1992 4 4
Hair Conditioner 1993 1992 4 4
Toothpaste 1903 1992 4 3
Bar Soap 1993 1992 4 4
Lundry Detergent 1991 1992 4 2
Dishwasher Detargent 1992 1992 4 2
Sanitary Napkin 1892 1992 4 3
Diaper 1992 1992 2 3
Skiwear 1993 1992 4 4
Cough and Cola Preparation 1992 1992 4 4
Disk Driyer 1992 1992 4 4
Clothes Dryer 1992 1992 4 4
Hairdryer 1992 1992 4 4
Camcoder 1993 1992 4 4
Ceramic Tile 1962 1992 3 3
Cement 1990 1992 4 4
Flat Glass 1989 1992 4 3
Acrylonitrile 1988 1991 4 4
Acataldehyde 1986 1991 2 4
Ethylene 1986 1991 4 4
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Table 4: PiredTwo ample tTest fo Differece in Mans of Cncentratin Ratios
and oefficints of ariationof Markt Shares
CR4 CR3 CR2 CR1
us JAPAN us JAPAN us JAPAN ] uUs JAPAN
Mean 69.34 69.19 63.08 63.40 52.33 50.77 32.82 32.04
Variance 419.84  280.91 406.47 382.38 376.12 314.94 22769 207.20
Observations 59 75 80 80
Hypothesized Mean Dif. 0 0 0 0
df 58 74 79 79
t Stat 0.05 -0.13 0.68 0.44
P(T<=t)onetall 0,48 0.45 0.25 0.33
CVvi4 CVv24 CV13 CcVv23 cviz
- “US JAPAN us JAPAN Us JAPAN us JAPAN us JAPAN
Mean 0.55 0.47 0.39 0.28 0.46 0.44 0.29 0.23 0.32 0.23
Variance 0.09 0.09 0.075 0.04 0.09 0.08 0.06 0.04 0.08 0.07
Observations 57 57 74 74 80
Hypothesized Mean Dif. 0 0 0 0 0
df 56 56 73 73 79
t Stat 1.84 2.74 0.45 2.13 -0.10
P(T<=t)one+ail 0.04 0.00 0.33 0.02 0.46
Table 5: The Regression Results
Dep. Var. AMSI4 AMSI2 RMSI4 RMSI2
1 (2 @3 (4) (5) ©) @ 8) () {10 {1 {12)
C 3.12 3.1 4.37 0.45 2.09 2.20 -0.11 -0.05 0.09 0.02 0.15 0.17
(0.92) (0.43) (0.60) (0.22) (0.54) (0.53) (-0.60) (-0.12) (0.23) (0.30) (1.23) (1.37)
Cv14 12.10 12.79 6.68 7.60 0.90 1.01 0.25 0.33
(2.08)* (1.85) (1.92) (1.91)  (2.84)* (2.72)=  (2.28)* (2.70)*
CR4 0.086 -0.02 0.01 -0.03 0.00 0.00 0.00 0.00
(0.60) (-0.20) (0.18) (-0.49) (0.64) (-0.59) (-0.47)  (-1.41)
RDR -0.05 0.00 -0.07 0.24 0.20 0.21 -0.01 -0.01 -0.02 0.01 0.01 0.01
(-0.08) (061E-02) (-0.12) (0.67) (0.57) (0.59) (-0.44) (-0.33) (-0.55) (0.85) (0.66) (0.65)
ADR 1.39 1.81 1.38 0.72 1.00 0.71 0.11 0.14 0.11 0.02 0.03 0.02
(2.13)*  (277)™  (2.08)* (1.87)  (2.76)* (1.82) (3.15)* (3.86)* (3.07)* (1.34) (2.31)* (1.27)
ABSAAGR 059 0.69 0.60 0.56 0.64 0.57 0.05 0.06 0.05 0.02 0.02 0.02
(1.98) (2.22)* (1.94)  (3.04) (3.48)* (3.05)* (3.01)* (3.27)* (3.04)* (2.68)* (3.31)™ (2.92)*
CAPREQ  -13.99 -14.85 -13.57 -8.87 -8.72 -8.16 -0.50 -0.52 -0.43 -0.31 -0.27 -0.25
(-0.86) (-0.86) (-0.81) (-0.88) (-0.85) (-0.80)  (-0.57) (-0.54) (-0.48) (0.97) (-0.82) (-0.78)
R2 0.32 0.26 0.32 0.37 0.32 0.37 0.48 0.38 0.48 0.35 0.28 0.38
AdjR? 0.23 0.17 0.21 0.29 0.24 0.28 0.41 0.31 0.40 0.28 0.20 0.30
No. of Obs 46 47 46 49 52 49 46 47 46 49 52 49

Numbers in parentes are t statistics.
Significance levels are using 2-tailed test:* =5%, **=1%



