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History and present situation of Tax Heaven Region

Focusing on Cayman Islands

Shigeru Nishiyama

Abstract

This article summarizes the history and present situation of the Cayman Islands, a renowned
Tax Haven. The Cayman Islands are located in the West Caribbean Sea and are a British Overseas
Territory that has a small population and limited area. With no prior special industry, they have
however realized excellent economic development with mainly the financial service and tourism
industries, through cooperation with professional expatriates, creating a unique legal system based
on English common law and an indirect tax system, corresponding to the external environment.
Their history is one of the economic development models for small countries or limited areas, and it
provides some advantages for other countries. However, it is important for them to answer the
global trend of tightening of regulations and change of the environment, in order to maintain a higher
level of economic development.
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A< VR 78,070 11,379 761
(e 77 R Xy ST TIA LY A
BVI 459,882 2,238 147
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NI 12— FEEE 13,297 698 1,206

Hi# © Cayman Islands’ Compendium Statistics 2013, BVI Financial Services Commission Statistical Bulletin 2013,
Bermuda Registrar of Companies, Bermuda Monetary Authority Analysis of all insurer registered 2013 %
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H&£3 717 BARAORR (2013%F)
(Bfir - T A~ )

Tax Revenue BN
Tax on Property B RERL 31,258
Domestic Taxes on Goods & services Wi & — ¥ AR 5 EIR 377272
Company Fee By AR 85,192
Bank & Trust Licences FATROMEEE T 1 L o A 34,399
Work Permit Fees Sy R T F R 56,249
Tourism Accomodation Taxes BOurmEEp 15,772
Motor Vehicle Taxes H By 10,681
Other Z oA 174,479
Taxes on International Trade and Transactions | I 5 & OHUS | 173318
Import Duties LN LS 158211
Travel & Cruise Ship Tax BRAT M OVEARBL 15,108
Other Taxes ZFOfORE 4 1,185
Tax Revenue Total BN AT 583,033
Non-Tax Revenue EI IR NN
Administrative Fees and Charges FETFEOR L OV 48919
Fines and Forfeits i 1,626
Other Non-Tax Revenue Z DMDIERLEIUA 1,251
Grants T 415
Non-Tax Revenue Total IR A G 52211
Revenue Total IAEET 635,244

Hil : The Cayman Islands' Compendium Statistics 2013 p.133 % & & I[ZEHENK

INEHRDE, RILD GDP 12D B RERMILHEA B AR — U A & BOLREZE BN BRAT
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SHICRERRFEZ LD LWREEDIEZ D TH Do FlzIE, BIFINADOHED 12L& %o T2 557
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V- CRAEEICHRT 2EHZ1To T b LE 2 LNL #0052 57005, ARREEH900% 5 5
L000% A5, ZNENT A~ VB TER LEBZ T 2> TB VY. 205 HWHEE T @ T4
Ba o T EEZ LNDLH, AT 2 HFEE 2R D E L o T b,
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Government @ Ms. Angela Piercy 1&. 4 ¥ ¥ ¥ a—oH T, [kE® IRS GBEAT) O XS 2o
FETAA LD 5HFN— A TORBUME L T, HEN—-ZATORBUT T A P RFRA 2535
ARV LR BUFIUA O BRI B 2 B2 gl LTV HHO 1D Th b LR L T
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2014)
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EEE Vo BPENEE LTHEITFLNE ) TH D,
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