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㑅ᢥⓗὀព࣭ὀពࡢ㌿࣭ὀពࡢศࡢ ࡘ�

㸪ὀពไࡾ࠶ᑻᗘ࡛ࡿࢀࡉᵓᡂࡽୗᅉᏊࡢ

ᚚᶵ⬟ࢆ ᐃࠋࡓ࠸⏝ࡵࡓࡿࡍ��㡯┠ �௳ἲ

࡛ᵓᡂࡾ࠾࡚ࢀࡉ㸪㧗࠸ಙ㢗ᛶጇᙜᛶࢆ᭷ࡋ

�ࠋࡿ࠸࡚
����⮬ᕫὀ┠∧ሙ㠃ᐃἲ㉁ၥ⣬� �Ᏺ㇂࣭బࠎ

ᮌ࣭㔝�������� �
ゎ㔘ࢆࢫࣂ ᐃࠋࡓ࠸⏝ࡵࡓࡿࡍ♫

ⓗ㠀♫ⓗሙ㠃ࡈ⫯ᐃⓗ࣭୰ᛶⓗ࣭ྰᐃ

ⓗෆᐜ࠼⪄ࡢ᪉ࡀ⏝ពࢀࡉ㸪⮬㌟ࡢࡑࡀሙ㠃

ྜࡢឤ౯ྛࠋࡿࡍホ౯ࢆゎ㔘ࡢࡁࡓࢀ࠾

ィᚓⅬࢆ⟬ฟࡋ㸪ᚓⅬࡀ㧗ࡤࢀࡅ㧗ࡢࡑ࠸

ឤ౯࠼⪄ࡢ᪉ࠋࡿ࠸࡚ࡋ♧ࢆࡇࡿ࠸࡚ࡗ⾜ࢆ

�㡯┠ �௳ἲ࡛ᵓᡂࡾ࠾࡚ࢀࡉ㸪ಙ㢗ᛶጇᙜ

ᛶࡣᴫࡡ᭷ࠋࡿ࠸࡚ࡋ�
����3RVW�(YHQW�3URFHVVLQJ�4XHVWLRQQDLUH᪥
ᮏㄒ∧� �3(34㸹༑ᔒ࣭ᔱ⏣������E��

♫ⓗሙ㠃ࡓ࠼⤊ࢆᚋࡢㄆ▱ⓗฎ⌮ࢆ ᐃࡍ

�ࠋࡓ࠸⏝ࡵࡓࡿ㡯┠ �ᅉᏊᵓ㐀࡛ᵓᡂࢀࡉ

�ࠋࡿ࠸࡚ࡋ᭷ࢆጇᙜᛶಙ㢗ᛶ࠸㧗ࠋࡿ࠸࡚
ᡭ⥆ࡁ�
� ㅮ⩏⤊ᚋࡢ㛫��ᩍሙཷ࡚ㅮ⏕㉁ၥ

⣬ࢆ㓄ᕸࠋࡓࡋㄪᰝᐇࡣ㸪ㄪᰝࡢ㊃᪨

㛵ࡿࡍ༑ศ࡞ㄝ᫂࠸⾜ࢆ㸪ㄪᰝࡢ༠ຊࡢ᭷↓

㸪ཧຍࡾ࠶࡛ࡢࡶࡿࡼពᛮ⏤⮬ࡢ⪅㇟ᑐࡣ

㉁ၥࠋࡓ࠼ఏࢆࡇ࠸࡞ࡽ⿕ࡣ┈࡚ࡗࡼ

⣬ࡢᅇ⟅ࡣ↓グྡ࡛⾜࠸㸪ᚓࡣࢱ࣮ࢹࡓࢀࡽ

◊✲┠ⓗ௨እࡣ⏝ࡇ࠸࡞ࡋ㸪୍ࡀẼศ

ࡑ㸪ࡋ୰᩿ࢆㄪᰝࡕ┤㸪ࡣሙྜࡓࡗ࡞ࡃᝏࡀ

㸪㉁ၥ⣬࠾࡞ࠋࡓ࠼ఏ࠺ࡼࡿฟࡋ⏦ࢆ᪨ࡢ

ᅇ⟅࠺࠸ࡿࡍ⾜Ⅽ࡚ࡗࡶࢆ㸪ᮏ◊✲ཧຍࡢ

ྠពࢆᚓࠋࡓࡋ࡞ࡳࡓ�
⌮ⓗ㓄៖�
ᮏ◊✲ࡣ㸪᪩✄⏣Ꮫࠕࡿࡅ࠾ேࢆᑐ㇟

ࢆᢎㄆᑂᰝࡢ⌮ጤဨࠖࡿࡍ㛵✲◊ࡿࡍ

ᚓ࡚⾜ࡓࢀࢃ� �ᢎㄆ␒ྕ㸸��������ࠋ��
�

⤖� ᯝ�

�

ㄪᰝ࡚ࡗࡼᚓྛࡓࢀࡽᑻᗘᚓⅬࡢᖹᆒⅬཬ

ᖹᆒⅬ㸪ࡢ-�6$6/ࠋࡍ♧�7DEOHࢆᶆ‽೫ᕪࡧ

ᶆ‽೫ᕪࡽ್ࡢ㸪ㄪᰝᑐ㇟⪅ࡢ♫Ᏻഴྥ

�ࡀ࠸㧗యⓗࡣ ࡢࡑ������㸼್ࣇ࢜ࢺࢵ࢝�

࠸࡚ࡋᏑᅾࡶ⪅࠸పࡢ��ᚓⅬࡃࡁࡣࡁࡘࡽࡤ

�ࠋࡓࢀࡉ♧ࡀࡇࡓ
7DEOH���ྛኚᩘࡢᖹᆒⅬཬࡧᶆ‽೫ᕪ� �1� �
����� �
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1RWH��6HOHFWLYH�6ZLWFKLQJ�'LYLGHG㸸6XEVFDOH�RI�$WWHQWLRQ�� �

�6�㸸6RFLDO�VLWXDWLRQ���1�㸸1RQVRFLDO�VLWXDWLRQ�

�
�ࡢࢫࣂゎ㔘ࡧὀពไᚚᶵ⬟ཬ3)�3���
㛵㐃ᛶ᳨ࡢウ�
ࡣ3)3 �ࡸ㸪≉ᛶᏳࢀࡽࡵㄆᚩⓗ≉'6$
ᢚࡘ࠺≧ࡿࢀࡽࡳᚰ㓄ࡸⱄ㢮ఝࡓࡋᴫ

ᛕ࡛ࡵࡓࡿ࠶㸪≉ᛶᏳࡸᢚࡘ࠺≧㛵㐃ࡢ

ࢫࣂゎ㔘ࡧὀពไᚚᶵ⬟ཬ࠸῝ �3)3
ᯝ㸪⤖ࡢࡑࠋࡓࡗ⾜ࢆ㛵ศᯒ┦࡚࠸ࡘ㛵㐃ᛶࡢ

┦ࡢ㈇࠸ᙅ࡞᭷ព㛫ࡢ⬟ὀពไᚚᶵ3)3

㛵ࡀㄆࡓࢀࡽࡵ� �U� ��������S�������ࡓࡲࠋ�㸪3(3
㸪㛫ࡢゎ㔘࡞ᐃⓗྰࡿࡅ࠾ⓗሙ㠃♫

᭷ព࡞ᙅ࠸㈇ࡢ┦㛵ࡀㄆࡓࢀࡽࡵ� �U� ��������S�
�ࠋ������
����♫Ᏻὀពไᚚᶵ⬟ࡢ㛵㐃ᛶ᳨ࡢ

ウ� �7DEOH���� �
� ♫Ᏻὀពไᚚᶵ⬟ࡢ㛵㐃ᛶ᳨ࢆウࡍ

ࠋࡓࡗ⾜ࢆ㛵ศᯒ┦ࡢ6&$-�㸪/6$6ࡵࡓࡿ

-�ᯝ㸪/6$6⤖ࡢࡑ ࡞㸪᭷ពࡣ㛫ࡢ6&$

ᙅ࠸㈇ࡢ┦㛵-�6$6/ࠋࡓࢀࡉ♧ࡀ ྛࡢ6&$

ୗᑻᗘࡢ㛫ࡣ㸪᭷ព࡞ᙅ࠸㈇ࡢ┦㛵ࡀ♧

�ࠋࡓࢀࡉ
ୖグࡢ㛵㐃ᛶ࡚࠸࠾㸪ᢚࡘ࠺≧≉ᛶ

Ᏻࡢᙳ㡪᳨ࢆウࡵࡓࡿࡍ㸪%',�ϩ ࡢ,67$
ྛኚᩘࢆไᚚኚᩘ࡚ࡋ㸪/6$6�- ೫ࡢ6&$

┦㛵ศᯒࠋࡓࡗ⾜ࢆ%',�ϩࢆไᚚኚᩘࡓࡋ⤖

ᯝ㸪/6$6�- 㛵┦ࡢ㈇࠸ᙅ࡞᭷ព㛫ࡢ6&$

ୗᑻᗘྛࡢ6&$ࠋࡓࢀࡉ♧ࡀ ࡢ-�6$6/

㛫ࡣ㸪/6$6�-㑅ᢥⓗὀព࣭ὀពࡢ㌿

㸪ὀពࡾ࡞ࡃ࡞ࢀࡽࡳࡋ㛵┦࠸ᙅࡃࡈ㛫ࡢ

ࠋࡓࢀࡉ♧ࡀ㛵┦࠸ᙅ࡞㸪᭷ព㛫ࡢศࡢ

ḟ㸪67$,ࢆไᚚኚᩘࡓࡋ⤖ᯝ㸪ࡃࡈᙅ࠸┦

㛵-�6$6/ࠋࡓࢀࡉ♧ࡀ ୗᑻᗘྛࡢ6&$

㌿ࡢ㑅ᢥⓗὀព࣭ὀព-�㸪/6$6ࡣ㛫ࡢ

ࡢ㸪ὀពࡾ࡞ࡃ࡞ࢀࡽࡳࡀ㛵┦࡞᭷ព㛫ࡢ

ศࡢ㛫ࡃࡈࡣᙅ࠸┦㛵ࠋࡓࢀࡉ♧ࡀ௨ୖ

ሙࡓࡋไᚚኚᩘࢆ㸪%',�ϩࡣ࣮ࣥࢱࣃኚࡢ

�ࠋࡓࡗ࠶࡛ࡢࡶ࡞ࡁࡡᴫ࡚ࡋẚ㍑ྜ
����♫Ᏻゎ㔘ࡢࢫࣂ㛵㐃ᛶ᳨ࡢ

ウ� �7DEOH���� �
� ♫Ᏻゎ㔘ࡢࢫࣂ㛵㐃ᛶ᳨ࢆウࡍ

ᕫὀ┠∧ሙ㠃ᐃἲ㉁⮬-�㸪/6$6ࡵࡓࡿ

ၥ⣬ྛࡢୗᑻᗘࡢ┦㛵ศᯒࡢࡑࠋࡓࡗ⾜ࢆ

⤖ᯝ㸪/6$6�-♫ⓗሙ㠃ࡿࡅ࠾⫯ᐃⓗ࡞

ゎ㔘ࡢ㛫᭷ព࡞ᙅ࠸㈇ࡢ┦㛵ࢀࡽࡳࡀ㸪ྰ

ᐃⓗ࡞ゎ㔘ࡢ㛫᭷ព࡞୰⛬ᗘࡢṇࡢ┦㛵ࡀ

࠾㠀♫ⓗሙ㠃-�㸪/6$6ࡓࡲࠋࡓࢀࡽࡳ

㛵┦ࡢ㈇࠸ᙅ࡞᭷ព㛫ࡢゎ㔘࡞ᐃⓗ⫯ࡿࡅ

㛵┦࠸ᙅࡃࡈ㛫ࡢゎ㔘࡞㸪ྰᐃⓗࢀࡽࡳࡀ

�ࠋࡓࢀࡽࡳࡀ
ୖグࡢ㛵㐃ᛶ࡚࠸࠾㸪ᢚࡘ࠺≧≉ᛶ

Ᏻࡢᙳ㡪᳨ࢆウࡵࡓࡿࡍ㸪%',�ϩ ࡢ,67$
ྛኚᩘࢆไᚚኚᩘ࡚ࡋ㸪/6$6�-⮬ᕫὀ┠

∧ሙ㠃ᐃἲ㉁ၥ⣬ࡢ೫┦㛵ศᯒࠋࡓࡗ⾜ࢆ

%',�ϩࢆไᚚኚᩘࡓࡋ⤖ᯝ㸪/6$6�-♫

ⓗሙ㠃ࡿࡅ࠾⫯ᐃⓗ࡞ゎ㔘ࡢ㛫ࡃࡈࡣᙅ

ࡢゎ㔘࡞㸪ྰᐃⓗࡾ࡞ࡃ࡞ࢀࡽࡳࡋ㛵┦࠸

㛫ࡣ㸪᭷ព࡞ᙅ࠸┦㛵ࡓࡲࠋࡓࢀࡽࡳࡀ㸪

�ゎ㔘࡞ᐃⓗ⫯ࡿࡅ࠾㠀♫ⓗሙ㠃-�6$6/

0HDVXUH� 0� 6'�

6RFLDO�$Q[LHW\�

'HSUHVVLRQ�

7UDLW�$Q[LHW\�

3RVW�(YHQW�3URFHVVLQJ�

6HOHFWLYH�DWWHQWLRQ�

6ZLWFKLQJ�DWWHQWLRQ�

'LYLGHG�DWWHQWLRQ�

$WWHQWLRQ�

3RVLWLYH�LQWHUSUHWDWLRQ��6��

1HJDWLYH�LQWHUSUHWDWLRQ��6��

3RVLWLYH�LQWHUSUHWDWLRQ��1��

1HJDWLYH�LQWHUSUHWDWLRQ��1��
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7DEOH���ᢚࡘ࠺≧≉ᛶᏳ࡛ไᚚࡓࡋሙྜࡿࡅ࠾♫Ᏻ≧ὀពไᚚᶵ⬟ࡢ㛵㐃�
�1� ������

S������㸪S�������
�

7DEOH���ᢚࡘ࠺≧≉ᛶᏳ࡛ไᚚࡓࡋሙྜࡿࡅ࠾♫Ᏻ≧ゎ㔘ࡢࢫࣂ㛵㐃�
�1� ������

S������㸪S�������
�
ཬྰࡧᐃⓗ࡞ゎ㔘ࡢ㛫ࡣ㸪๓⪅࡛ࡃࡈࡳࡢ

ᙅ࠸┦㛵ࠋࡓࡗ࡞ࡅࡔࡿࢀࡽࡳࡀḟ㸪67$,
ⓗሙ㠃♫-�ᯝ㸪/6$6⤖ࡓࡋไᚚኚᩘࢆ

㛵┦࠸ᙅࡃࡈࡣ㛫ࡢゎ㔘࡞ᐃⓗ⫯ࡿࡅ࠾

ࡣ㛫ࡢゎ㔘࡞㸪ྰᐃⓗࡾ࡞ࡃ࡞ࢀࡽࡳࡋ

᭷ព࡞ᙅ࠸┦㛵ࡓࡲࠋࡓࢀࡽࡳࡀ㸪/6$6�-

㠀♫ⓗሙ㠃ࡿࡅ࠾⫯ᐃⓗ࡞ゎ㔘ཬྰࡧᐃⓗ

ࡀ㛵┦࠸ᙅࡃࡈࡳࡢ࡛⪅㸪๓ࡣ㛫ࡢゎ㔘࡞

㸪ࡣ࣮ࣥࢱࣃኚࡢ௨ୖࠋࡓࡗ࡞ࡅࡔࡿࢀࡽࡳ

%',�ϩࢆไᚚኚᩘࡓࡋሙྜ㢮ఝࠋࡓ࠸࡚ࡋ�
�

⪃� ᐹ�

�

� ᮏ◊✲ࡢ┠ⓗࡣ㸪≉ᛶᏳࡸᢚࡘ࠺≧ࡀ♫

Ᏻ≧ὀពไᚚᶵ⬟��ゎ㔘ࡢࢫࣂ

㛵ಀᛶ࡞࠺ࡼࡢ㛵ࢆࡾࢃ᭷ࢆࡢࡿ࠸࡚ࡋ

᳨ウࠋࡓࡗ࠶࡛ࡇࡿࡍ�
ᮏ◊✲ࡢ⤖ᯝ㸪♫Ᏻὀពไᚚᶵ⬟ࡢప

ୗࡢ㛵ࡣࡾࢃ≉ᛶᏳࡀ㛵ࡀࡇࡿ࠸࡚ࡋ

♧၀ࢀࡉ㸪ᮏ◊✲ࡢ௬ㄝࡣᨭᣢࡓࡲࠋࡓࢀࡉ㸪

ඛ⾜◊✲࡛ሗ࿌ࡓࢀࡉ♫Ᏻὀពไᚚᶵ⬟

㛵ศᯒ┦ࡓࡗ⾜࡛✲◊㸪ᮏࡣ࡚࠸ࡘ㛵㐃ᛶࡢ

ᯝ⤖ࡢ✲◊ᮏࠋࡓࢀࡉ♧ᵝྠࡶࡽᯝ⤖ࡢ

ࡢ⬟ὀពไᚚᶵࡀ≦ࡿࡍ㛵㐃㸪♫Ᏻࡽ

పୗ㛵㐃ࡃ࡞ࡣ࡛ࡢࡿ࠸࡚ࡋ㸪≉ᛶⓗ࡞Ᏻ

⪄ࡀࡇࡿ࠸࡚ࡋ㛵㐃పୗࡢ⬟ὀពไᚚᶵࡀ

㸪ࡽศᯒ⤖ᯝࡢ㸪ୗᅉᏊẖࡓࡲࠋࡿࢀࡽ࠼

♫Ᏻ㑅ᢥⓗὀព࣭ὀពࡢ㌿ᶵ⬟ࡢ㛵ಀ

ᛶࡣ࡚࠸࠾㸪≉ᛶᏳࡃ࡞࡛ࡅࡔᢚࡘ࠺≧

Ᏻ♫ࠋࡓࢀࡉ၀♧ࡀࡇࡿ࠸࡚ࡋ㛵ࡶ

ὀពไᚚᶵ⬟ྛࡢୗᅉᏊࡢ㛵㐃ᛶ࡚࠸ࡘ

�ࡓࡗ࠶࡛ࡢࡶࡿࡍ⮴୍✲◊⾜㸪ඛࡣ �㜿㒊࣭

�
&RQWURO�

��6HOHFWLYH�

DWWHQWLRQ�

��6ZLWFKLQJ�

DWWHQWLRQ�

��'LYLGHG�

DWWHQWLRQ�

$WWHQWLRQ�

��������

6RFLDO�

$Q[LHW\�

1R�FRQWURO�

'HSUHVVLRQ�

7UDLW�$Q[LHW\�

�����㻖㻖�

�����㻖�

������

������

�����㻖㻖�

������

������

�����㻖㻖�

�����㻖�

������

�����㻖㻖�

�����㻖�

�
� 6RFLDO�VLWXDWLRQ� 1RQVRFLDO�VLWXDWLRQ�

&RQWURO� 3RVLWLYH�
LQWHUSUHWDWLRQ�

1HJDWLYH�
LQWHUSUHWDWLRQ�

�

3RVLWLYH�
LQWHUSUHWDWLRQ�

1HJDWLYH�
LQWHUSUHWDWLRQ�

6RFLDO�
$Q[LHW\�

1R�FRQWURO� ������ ����� ������ �����

'HSUHVVLRQ� ������ ����� ������ �����

7UDLW�$Q[LHW\� ������ ����� � ������ �����
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࣭᰿ᘓ�������ࠋ�ඛ⾜◊✲࡚࠸࠾㸪㑅ᢥⓗ

ὀពࡣᢚࡸࡘ࠺ⱄࡢ㛵㐃ࡾ࠾࡚ࢀࡉ♧ࡀ㸪

ὀពࡢศࡣᏳࡸᚰ㓄ࡢ㛵㐃࠸࡚ࢀࡉ♧ࡀ

�ࡿ �㸪�����ࠋ�ᮏ◊✲ࡢ⤖ᯝࡽ㸪♫

Ᏻὀពไᚚᶵ⬟ࡢ㛵㐃ᛶࡶ࡚࠸ࡘ㸪♫

Ᏻక࠺ᢚࡘ࠺≧ࡸ≉ᛶᏳࡢ㛵ࡾࢃ

ࢀࡉ၀♧ࡀࡇ࠸ࡁࡀ㒊ศࡿࡁㄝ࡛࡚᫂ࡗࡼ

�ࠋࡓ
ゎ㔘ࢫࣂ㛵ࡣ࡚ࡋ㸪♫Ᏻࡀ㧗ࢀࡅ

࠸⾜ࢆゎ㔘࡞ᐃⓗ⫯ࡎࡽࡼἣ≦࠸㧗ࡤ
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:HOOV�� $�� �������� 0HWDFRJQLWLYH� WKHUDS\� IRU�
DQ[LHW\� DQG� GHSUHVVLRQ�� 7KH� *XLOIRUG�
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$WWHQWLRQDO�FRQWURO�IXQFWLRQ�DQG�LQWHUSUHWDWLRQ�ELDV� �
LQ�VRFLDO�DQ[LHW\�

�
1R]RPL�720,7$��<XNR�1,6+,��6KRML�,0$,��DQG�+LURDNL�.80$12�

�
*UDGXDWH�6FKRRO�RI�+XPDQ�6FLHQFHV��:DVHGD�8QLYHUVLW\�

)DFXOW\�RI�+XPDQ�&DUH��1DJR\D�8QLYHUVLW\��RI�$UW�DQG�6FLHQFHV�
)DFXOW\�RI�+XPDQ�6FLHQFHV��:DVHGD�8QLYHUVLW\�

�
$EVWUDFW�

�
6WXGLHV�KDYH�GHPRQVWUDWHG�WKDW�SDWLHQWV�ZLWK�VRFLDO�DQ[LHW\�GLVRUGHUV��6$'��VKRZ�

LQWHUSUHWDWLRQ� ELDV� GHILQHG� DV� WKH� WHQGHQF\� WR� LQWHUSUHW� DPELJXRXV� VLWXDWLRQV� DV�
QHJDWLYH��0RUHRYHU�� WKH\� KDYH� LPSDLUHG� DWWHQWLRQDO� FRQWURO��+RZHYHU�� UHODWLYHO\� IHZ�
VWXGLHV�KDYH�H[DPLQHG�WKH�LPSDFW�RI�WKH�FOLQLFDO�IHDWXUHV�RI�6$'�RQ�FRJQLWLYH�IXQFWLRQ�
GLVRUGHUV��6WXGLHV�KDYH�VKRZQ�WKDW�ERWK�DQ[LHW\�DQG�GHSUHVVLRQ�LQIOXHQFH�WKH�GLIIHUHQW�
SURFHVVHV�RI�LQIRUPDWLRQ�SURFHVVLQJ��7KLV�VWXG\�H[DPLQHV�ZKHWKHU�GHSUHVVLRQ�DQG�WUDLW�
DQ[LHW\� LQIOXHQFH� WKH� DVVRFLDWLRQ� EHWZHHQ� VRFLDO� DQ[LHW\� DQG� DWWHQWLRQDO� FRQWURO�
G\VIXQFWLRQ� RU� LQWHUSUHWDWLRQ� ELDVHV�� $V� D� UHVXOW�� VRFLDO� DQ[LHW\�ZDV� FRUUHODWHG�ZLWK�
DWWHQWLRQDO� FRQWURO��7KLV�FRUUHODWLRQ�EHFDPH�QRQ�VLJQLILFDQW�DIWHU� FRQWUROOLQJ� IRU� WUDLW�
DQ[LHW\��ZKLOH� LW� VOLJKWO\� YDULHG� DIWHU� FRQWUROOLQJ� IRU� GHSUHVVLRQ��2Q� WKH� RWKHU� KDQG��
VRFLDO�DQ[LHW\�ZDV�PRGHUDWHO\�FRUUHODWHG�ZLWK�SRVLWLYH�DQG�QHJDWLYH�LQWHUSUHWDWLRQ��7KH�
IRUPHU� FRUUHODWLRQ� EHFDPH�ZHDNHU� DIWHU� FRQWUROOLQJ� IRU� WUDLW� DQ[LHW\� DQG� GHSUHVVLRQ��
ZKLOH�WKH�ODWWHU�FRUUHODWLRQ�VOLJKWO\�YDULHG�DIWHU�FRQWUROOLQJ�HDFK�RI�WKHP��7KH�UHVXOWV�
VKRZHG� WKDW� WUDLW�DQ[LHW\�KDV�D� VLJQLILFDQW� LPSDFW�RQ� WKH�DVVRFLDWLRQ�EHWZHHQ�VRFLDO�
DQ[LHW\�DQG�DWWHQWLRQDO�FRQWURO�G\VIXQFWLRQ��+RZHYHU��LW�ZDV�VXJJHVWHG�WKDW�ERWK�WUDLW�
DQ[LHW\� DQG� GHSUHVVLRQ� LQ� VRFLDOO\� DQ[LRXV� LQGLYLGXDOV� DUH� UHODWHG� WR� SRVLWLYH�
LQWHUSUHWDWLRQ�ELDV�DQG�DUH�QRW�UHODWHG�WR�QHJDWLYH�LQWHUSUHWDWLRQ�ELDV��

�
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