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࣭஭ୖ࣭ബ⏣࣭ఀ⸨࣭ᯇཎ࣭ᑠᒣ�������� �
♫஺୙Ᏻഴྥࢆ ᐃࠋࡓ࠸⏝࡟ࡵࡓࡿࡍ♫஺

୙Ᏻࢆ࿊ࡿࢀࡉ࡜࠸ࡍࡸࡋ ࡿࡍᑐ࡟ἣ≦ࡢ��

ࢆᗘ⛬ࡢᅇ㑊ࠖࠕ࡜ᜍᛧឤ㸭୙Ᏻឤࠖࠕ �௳ἲ

࡛ ᐃࡿࡍ㡯┠ࡽ࠿ᵓᡂࡾ࠾࡚ࢀࡉ㸪㧗࠸ಙ㢗

ᛶ࡜ጇᙜᛶࢆ᭷ࠋࡿ࠸࡚ࡋ�
����%HFN�'HSUHVVLRQ�,QYHQWRU\�ϩ᪥ᮏㄒ∧

�%',�ϩ㸹ᑠᔱ࣭ྂᕝ�������� �
ᢚࡘ࠺⑕≧ࢆ ᐃࠋࡓ࠸⏝࡟ࡵࡓࡿࡍ��㡯┠

�௳ἲ࡛ᵓᡂࡾ࠾࡚ࢀࡉ㸪㧗࠸ಙ㢗ᛶ࡜ጇᙜᛶ

ࡉ၀♧ࡀᙳ㡪ࡢ࡬ࢫ࢔࢖ࣂゎ㔘ࠋࡿ࠸࡚ࡋ᭷ࢆ

�ࡵࡓࡿ࠸࡚ࢀ �⸨ཎ௚��������ไᚚኚᩘ࡚ࡋ࡜

�ࠋࡓ࠸⏝
����6WDWH�7UDLW�$Q[LHW\�,QYHQWRU\�᪥ᮏㄒ∧

�67$,㸹ΎỈ࣭௒ᰤ��������
≧ែ୙Ᏻ࡜≉ᛶ୙Ᏻࢆ ᐃࡿࡍᑻᗘࡽ࠿ᵓᡂ

ࢆࡳࡢᑻᗘࡿࡍᐃ ࢆ㸪≉ᛶ୙Ᏻࡀࡿ࠸࡚ࢀࡉ

౑⏝ࠋࡓࡋ��㡯┠ �௳ἲ࡛ᵓᡂࡾ࠾࡚ࢀࡉ㸪㧗

ࢫ࢔࢖ࣂὀពࠋࡿ࠸࡚ࡋ᭷ࢆጇᙜᛶ࡜ಙ㢗ᛶ࠸

�ࡵࡓࡿ࠸࡚ࢀࡉ၀♧ࡀᙳ㡪ࡢ࡬ �0DF/HRG�	�
0DWKHZV��������ไᚚኚᩘࠋࡓ࠸⏝࡚ࡋ࡜�
����ὀពไᚚᶵ⬟ ᐃᑻᗘ� �$WWHQWLRQ�
&RQWURO�6FDOH㸸$&6㸹௒஭࣭௒஭࣭᰿ᘓ�������� �

㑅ᢥⓗὀព࣭ὀពࡢ㌿᥮࣭ὀពࡢศ๭ࡢ ࡘ�

㸪ὀពไࡾ࠶ᑻᗘ࡛ࡿࢀࡉᵓᡂࡽ࠿ୗ఩ᅉᏊࡢ

ᚚᶵ⬟ࢆ ᐃࠋࡓ࠸⏝࡟ࡵࡓࡿࡍ��㡯┠ �௳ἲ

࡛ᵓᡂࡾ࠾࡚ࢀࡉ㸪㧗࠸ಙ㢗ᛶ࡜ጇᙜᛶࢆ᭷ࡋ

�ࠋࡿ࠸࡚
����⮬ᕫὀ┠∧ሙ㠃᝿ᐃἲ㉁ၥ⣬� �Ᏺ㇂࣭బࠎ

ᮌ࣭୹㔝�������� �
ゎ㔘ࢆࢫ࢔࢖ࣂ ᐃࠋࡓ࠸⏝࡟ࡵࡓࡿࡍ♫఍

ⓗ࡜㠀♫఍ⓗሙ㠃࡟࡜ࡈ⫯ᐃⓗ࣭୰ᛶⓗ࣭ྰᐃ

ⓗෆᐜ࠼⪄ࡢ᪉ࡀ⏝ពࢀࡉ㸪⮬㌟ࡢࡑࡀሙ㠃࡟

ྜࡢឤ᝟౯ྛࠋࡿࡍホ౯ࢆゎ㔘ࡢࡁ࡜ࡓࢀ࠿࠾

ィᚓⅬࢆ⟬ฟࡋ㸪ᚓⅬࡀ㧗ࡤࢀࡅ㧗ࡢࡑ࡝࡯࠸

ឤ᝟౯࠼⪄ࡢ᪉ࠋࡿ࠸࡚ࡋ♧ࢆ࡜ࡇࡿ࠸࡚ࡗ⾜ࢆ

�㡯┠ �௳ἲ࡛ᵓᡂࡾ࠾࡚ࢀࡉ㸪ಙ㢗ᛶ࡜ጇᙜ

ᛶࡣᴫࡡ᭷ࠋࡿ࠸࡚ࡋ�
����3RVW�(YHQW�3URFHVVLQJ�4XHVWLRQQDLUH᪥
ᮏㄒ∧� �3(34㸹஬༑ᔒ࣭ᔱ⏣������E��

♫఍ⓗሙ㠃ࡓ࠼⤊ࢆᚋࡢㄆ▱ⓗฎ⌮ࢆ ᐃࡍ

�ࠋࡓ࠸⏝࡟ࡵࡓࡿ㡯┠ �ᅉᏊᵓ㐀࡛ᵓᡂࢀࡉ

�ࠋࡿ࠸࡚ࡋ᭷ࢆጇᙜᛶ࡜ಙ㢗ᛶ࠸㧗ࠋࡿ࠸࡚
ᡭ⥆ࡁ�
� ㅮ⩏⤊஢ᚋࡢ᫬㛫࡟��ᩍሙཷ࡚࡟ㅮ⏕࡟㉁ၥ

⣬ࢆ㓄ᕸࠋࡓࡋㄪᰝᐇ᪋᫬ࡣ࡟㸪ㄪᰝࡢ㊃᪨࡟

㛵ࡿࡍ༑ศ࡞ㄝ᫂࠸⾜ࢆ㸪ㄪᰝࡢ࡬༠ຊࡢ᭷↓

㸪୙ཧຍࡾ࠶࡛ࡢࡶࡿࡼ࡟ពᛮ⏤⮬ࡢ⪅㇟ᑐࡣ

㉁ၥࠋࡓ࠼ఏࢆ࡜ࡇ࠸࡞ࡽ⿕ࡣ┈୙฼࡚ࡗࡼ࡟

⣬ࡢ࡬ᅇ⟅ࡣ↓グྡ࡛⾜࠸㸪ᚓࡣࢱ࣮ࢹࡓࢀࡽ

◊✲┠ⓗ௨እࡣ࡟౑⏝࡜ࡇ࠸࡞ࡋ㸪୓୍ࡀẼศ

ࡑ㸪ࡋ୰᩿ࢆㄪᰝ࡟ࡕ┤㸪ࡣሙྜࡓࡗ࡞ࡃᝏࡀ

࡟㸪㉁ၥ⣬࠾࡞ࠋࡓ࠼ఏ࡟࠺ࡼࡿฟࡋ⏦ࢆ᪨ࡢ

ᅇ⟅࠺࠸࡜ࡿࡍ⾜Ⅽ࡚ࡗࡶࢆ㸪ᮏ◊✲ཧຍࡢ࡬

ྠពࢆᚓࠋࡓࡋ࡞ࡳ࡜ࡓ�
೔⌮ⓗ㓄៖�
ᮏ◊✲ࡣ㸪᪩✄⏣኱Ꮫࠕࡿࡅ࠾࡟ேࢆᑐ㇟࡜

ࢆᢎㄆ࡜ᑂᰝࡢ೔⌮ጤဨ఍ࠖࡿࡍ㛵࡟✲◊ࡿࡍ

ᚓ࡚⾜ࡓࢀࢃ� �ᢎㄆ␒ྕ㸸��������ࠋ��
�

⤖� ᯝ�

�

ㄪᰝ࡚ࡗࡼ࡟ᚓྛࡓࢀࡽᑻᗘᚓⅬࡢᖹᆒⅬཬ

ᖹᆒⅬ㸪ࡢ-�6$6/ࠋࡍ♧࡟�7DEOHࢆᶆ‽೫ᕪࡧ

ᶆ‽೫ᕪࡽ࠿್ࡢ㸪ㄪᰝᑐ㇟⪅ࡢ♫஺୙Ᏻഴྥ

�ࡀ࠸㧗࡟඲యⓗࡣ ࡢࡑ������㸼್ࣇ࢜ࢺࢵ࢝�

࠸࡚ࡋᏑᅾࡶ⪅࠸పࡢ��ᚓⅬࡃࡁ኱ࡣࡁࡘࡽࡤ

�ࠋࡓࢀࡉ♧ࡀ࡜ࡇࡓ
7DEOH���ྛኚᩘࡢᖹᆒⅬཬࡧᶆ‽೫ᕪ� �1� �
����� �
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1RWH��6HOHFWLYH�6ZLWFKLQJ�'LYLGHG㸸6XEVFDOH�RI�$WWHQWLRQ�� �

�6�㸸6RFLDO�VLWXDWLRQ���1�㸸1RQVRFLDO�VLWXDWLRQ�

�
�ࡢࢫ࢔࢖ࣂゎ㔘ࡧὀពไᚚᶵ⬟ཬ࡜3)�3���
㛵㐃ᛶ᳨ࡢウ�
ࡣ3)3 �ࡸ㸪≉ᛶ୙Ᏻࢀࡽࡵㄆ࡟ᚩⓗ≉࡟'6$
ᢚࡘ࠺⑕≧ࡿࢀࡽࡳ࡟ᚰ㓄ࡸ཯ⱄ࡜㢮ఝࡓࡋᴫ

ᛕ࡛ࡵࡓࡿ࠶㸪≉ᛶ୙Ᏻࡸᢚࡘ࠺⑕≧࡜㛵㐃ࡢ

࡜ࢫ࢔࢖ࣂゎ㔘ࡧὀពไᚚᶵ⬟ཬ࠸῝ �࡜3)3
ᯝ㸪⤖ࡢࡑࠋࡓࡗ⾜ࢆ㛵ศᯒ┦࡚࠸ࡘ࡟㛵㐃ᛶࡢ

┦ࡢ㈇࠸ᙅ࡞᭷ព࡟㛫ࡢ࡜⬟ὀពไᚚᶵ࡜3)3

㛵ࡀㄆࡓࢀࡽࡵ� �U� ��������S�������ࡓࡲࠋ�㸪3(3
㸪࡟㛫ࡢ࡜ゎ㔘࡞ᐃⓗྰࡿࡅ࠾࡟఍ⓗሙ㠃♫࡜

᭷ព࡞ᙅ࠸㈇ࡢ┦㛵ࡀㄆࡓࢀࡽࡵ� �U� ��������S�
�ࠋ������
����♫஺୙Ᏻ࡜ὀពไᚚᶵ⬟ࡢ࡜㛵㐃ᛶ᳨ࡢ

ウ� �7DEOH���� �
� ♫஺୙Ᏻ࡜ὀពไᚚᶵ⬟ࡢ࡜㛵㐃ᛶ᳨ࢆウࡍ

ࠋࡓࡗ⾜ࢆ㛵ศᯒ┦ࡢ6&$࡜-�㸪/6$6࡟ࡵࡓࡿ

࡜-�ᯝ㸪/6$6⤖ࡢࡑ ࡞㸪᭷ពࡣ࡟㛫ࡢ࡜6&$

ᙅ࠸㈇ࡢ┦㛵࡜-�6$6/ࠋࡓࢀࡉ♧ࡀ ྛࡢ6&$

ୗ఩ᑻᗘࡢ࡜㛫ࡣ࡟㸪᭷ព࡞ᙅ࠸㈇ࡢ┦㛵ࡀ♧

�ࠋࡓࢀࡉ
ୖグࡢ㛵㐃ᛶ࡚࠸࠾࡟㸪ᢚࡘ࠺⑕≧࡜≉ᛶ୙

Ᏻࡢᙳ㡪᳨ࢆウ࡟ࡵࡓࡿࡍ㸪%',�ϩ࡜ ࡢ,67$
ྛኚᩘࢆไᚚኚᩘ࡚ࡋ࡜㸪/6$6�-࡜ ೫ࡢ6&$

┦㛵ศᯒࠋࡓࡗ⾜ࢆ%',�ϩࢆไᚚኚᩘࡓࡋ࡜⤖

ᯝ㸪/6$6�-࡜ 㛵┦ࡢ㈇࠸ᙅ࡞᭷ព࡟㛫ࡢ6&$

࡜ୗ఩ᑻᗘྛࡢ6&$ࠋࡓࢀࡉ♧ࡀ ࡢ࡜-�6$6/

㛫ࡣ࡟㸪/6$6�-࡜㑅ᢥⓗὀព࣭ὀពࡢ㌿᥮࡜

㸪ὀពࡾ࡞ࡃ࡞ࢀࡽࡳ࠿ࡋ㛵┦࠸ᙅࡃࡈ࡟㛫ࡢ

ࠋࡓࢀࡉ♧ࡀ㛵┦࠸ᙅ࡞㸪᭷ព࡟㛫ࡢ࡜ศ๭ࡢ

ḟ࡟㸪67$,ࢆไᚚኚᩘࡓࡋ࡜⤖ᯝ㸪ࡃࡈᙅ࠸┦

㛵࡜-�6$6/ࠋࡓࢀࡉ♧ࡀ ࡜ୗ఩ᑻᗘྛࡢ6&$

㌿᥮ࡢ㑅ᢥⓗὀព࣭ὀព࡜-�㸪/6$6ࡣ࡟㛫ࡢ

ࡢ㸪ὀពࡾ࡞ࡃ࡞ࢀࡽࡳࡀ㛵┦࡞᭷ព࡟㛫ࡢ࡜

ศ๭ࡢ࡜㛫ࡃࡈࡣ࡟ᙅ࠸┦㛵ࠋࡓࢀࡉ♧ࡀ௨ୖ

ሙࡓࡋ࡜ไᚚኚᩘࢆ㸪%',�ϩࡣ࣮ࣥࢱࣃኚ໬ࡢ

�ࠋࡓࡗ࠶࡛ࡢࡶ࡞ࡁ኱ࡡᴫ࡚ࡋẚ㍑࡜ྜ
����♫஺୙Ᏻ࡜ゎ㔘ࡢ࡜ࢫ࢔࢖ࣂ㛵㐃ᛶ᳨ࡢ

ウ� �7DEOH���� �
� ♫஺୙Ᏻ࡜ゎ㔘ࡢ࡜ࢫ࢔࢖ࣂ㛵㐃ᛶ᳨ࢆウࡍ

ᕫὀ┠∧ሙ㠃᝿ᐃἲ㉁⮬࡜-�㸪/6$6࡟ࡵࡓࡿ

ၥ⣬ྛࡢୗ఩ᑻᗘࡢ࡜┦㛵ศᯒࡢࡑࠋࡓࡗ⾜ࢆ

⤖ᯝ㸪/6$6�-࡜♫఍ⓗሙ㠃ࡿࡅ࠾࡟⫯ᐃⓗ࡞

ゎ㔘ࡢ࡜㛫࡟᭷ព࡞ᙅ࠸㈇ࡢ┦㛵ࢀࡽࡳࡀ㸪ྰ

ᐃⓗ࡞ゎ㔘ࡢ࡜㛫࡟᭷ព࡞୰⛬ᗘࡢṇࡢ┦㛵ࡀ

࠾࡟㠀♫఍ⓗሙ㠃࡜-�㸪/6$6ࡓࡲࠋࡓࢀࡽࡳ

㛵┦ࡢ㈇࠸ᙅ࡞᭷ព࡟㛫ࡢ࡜ゎ㔘࡞ᐃⓗ⫯ࡿࡅ

㛵┦࠸ᙅࡃࡈ࡟㛫ࡢ࡜ゎ㔘࡞㸪ྰᐃⓗࢀࡽࡳࡀ

�ࠋࡓࢀࡽࡳࡀ
ୖグࡢ㛵㐃ᛶ࡚࠸࠾࡟㸪ᢚࡘ࠺⑕≧࡜≉ᛶ୙

Ᏻࡢᙳ㡪᳨ࢆウ࡟ࡵࡓࡿࡍ㸪%',�ϩ࡜ ࡢ,67$
ྛኚᩘࢆไᚚኚᩘ࡚ࡋ࡜㸪/6$6�-࡜⮬ᕫὀ┠

∧ሙ㠃᝿ᐃἲ㉁ၥ⣬ࡢ೫┦㛵ศᯒࠋࡓࡗ⾜ࢆ

%',�ϩࢆไᚚኚᩘࡓࡋ࡜⤖ᯝ㸪/6$6�-࡜♫఍

ⓗሙ㠃ࡿࡅ࠾࡟⫯ᐃⓗ࡞ゎ㔘ࡢ࡜㛫ࡃࡈࡣ࡟ᙅ

ࡢ࡜ゎ㔘࡞㸪ྰᐃⓗࡾ࡞ࡃ࡞ࢀࡽࡳ࠿ࡋ㛵┦࠸

㛫ࡣ࡟㸪᭷ព࡞ᙅ࠸┦㛵ࡓࡲࠋࡓࢀࡽࡳࡀ㸪

�ゎ㔘࡞ᐃⓗ⫯ࡿࡅ࠾࡟㠀♫఍ⓗሙ㠃࡜-�6$6/

0HDVXUH� 0� 6'�

6RFLDO�$Q[LHW\�

'HSUHVVLRQ�

7UDLW�$Q[LHW\�

3RVW�(YHQW�3URFHVVLQJ�

6HOHFWLYH�DWWHQWLRQ�

6ZLWFKLQJ�DWWHQWLRQ�

'LYLGHG�DWWHQWLRQ�

$WWHQWLRQ�

3RVLWLYH�LQWHUSUHWDWLRQ��6��

1HJDWLYH�LQWHUSUHWDWLRQ��6��

3RVLWLYH�LQWHUSUHWDWLRQ��1��

1HJDWLYH�LQWHUSUHWDWLRQ��1��
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7DEOH���ᢚࡘ࠺⑕≧࡜≉ᛶ୙Ᏻ࡛ไᚚࡓࡋሙྜࡿࡅ࠾࡟♫஺୙Ᏻ⑕≧࡜ゎ㔘ࡢࢫ࢔࢖ࣂ㛵㐃�
�1� ������


S������㸪

S�������
�
ཬྰࡧᐃⓗ࡞ゎ㔘ࡢ࡜㛫ࡣ࡟㸪๓⪅࡛ࡃࡈࡳࡢ

ᙅ࠸┦㛵ࠋࡓࡗ࡞࡜ࡅࡔࡿࢀࡽࡳࡀḟ࡟㸪67$,
఍ⓗሙ㠃♫࡜-�ᯝ㸪/6$6⤖ࡓࡋ࡜ไᚚኚᩘࢆ

㛵┦࠸ᙅࡃࡈࡣ࡟㛫ࡢ࡜ゎ㔘࡞ᐃⓗ⫯ࡿࡅ࠾࡟

ࡣ࡟㛫ࡢ࡜ゎ㔘࡞㸪ྰᐃⓗࡾ࡞ࡃ࡞ࢀࡽࡳ࠿ࡋ

᭷ព࡞ᙅ࠸┦㛵ࡓࡲࠋࡓࢀࡽࡳࡀ㸪/6$6�-࡜

㠀♫఍ⓗሙ㠃ࡿࡅ࠾࡟⫯ᐃⓗ࡞ゎ㔘ཬྰࡧᐃⓗ

ࡀ㛵┦࠸ᙅࡃࡈࡳࡢ࡛⪅㸪๓ࡣ࡟㛫ࡢ࡜ゎ㔘࡞

㸪ࡣ࣮ࣥࢱࣃኚ໬ࡢ௨ୖࠋࡓࡗ࡞࡜ࡅࡔࡿࢀࡽࡳ

%',�ϩࢆไᚚኚᩘࡓࡋ࡜ሙྜ࡜㢮ఝࠋࡓ࠸࡚ࡋ�
�

⪃� ᐹ�

�

� ᮏ◊✲ࡢ┠ⓗࡣ㸪≉ᛶ୙Ᏻࡸᢚࡘ࠺⑕≧ࡀ♫
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6WXGLHV�KDYH�GHPRQVWUDWHG�WKDW�SDWLHQWV�ZLWK�VRFLDO�DQ[LHW\�GLVRUGHUV��6$'��VKRZ�

LQWHUSUHWDWLRQ� ELDV� GHILQHG� DV� WKH� WHQGHQF\� WR� LQWHUSUHW� DPELJXRXV� VLWXDWLRQV� DV�
QHJDWLYH��0RUHRYHU�� WKH\� KDYH� LPSDLUHG� DWWHQWLRQDO� FRQWURO��+RZHYHU�� UHODWLYHO\� IHZ�
VWXGLHV�KDYH�H[DPLQHG�WKH�LPSDFW�RI�WKH�FOLQLFDO�IHDWXUHV�RI�6$'�RQ�FRJQLWLYH�IXQFWLRQ�
GLVRUGHUV��6WXGLHV�KDYH�VKRZQ�WKDW�ERWK�DQ[LHW\�DQG�GHSUHVVLRQ�LQIOXHQFH�WKH�GLIIHUHQW�
SURFHVVHV�RI�LQIRUPDWLRQ�SURFHVVLQJ��7KLV�VWXG\�H[DPLQHV�ZKHWKHU�GHSUHVVLRQ�DQG�WUDLW�
DQ[LHW\� LQIOXHQFH� WKH� DVVRFLDWLRQ� EHWZHHQ� VRFLDO� DQ[LHW\� DQG� DWWHQWLRQDO� FRQWURO�
G\VIXQFWLRQ� RU� LQWHUSUHWDWLRQ� ELDVHV�� $V� D� UHVXOW�� VRFLDO� DQ[LHW\�ZDV� FRUUHODWHG�ZLWK�
DWWHQWLRQDO� FRQWURO��7KLV�FRUUHODWLRQ�EHFDPH�QRQ�VLJQLILFDQW�DIWHU� FRQWUROOLQJ� IRU� WUDLW�
DQ[LHW\��ZKLOH� LW� VOLJKWO\� YDULHG� DIWHU� FRQWUROOLQJ� IRU� GHSUHVVLRQ��2Q� WKH� RWKHU� KDQG��
VRFLDO�DQ[LHW\�ZDV�PRGHUDWHO\�FRUUHODWHG�ZLWK�SRVLWLYH�DQG�QHJDWLYH�LQWHUSUHWDWLRQ��7KH�
IRUPHU� FRUUHODWLRQ� EHFDPH�ZHDNHU� DIWHU� FRQWUROOLQJ� IRU� WUDLW� DQ[LHW\� DQG� GHSUHVVLRQ��
ZKLOH�WKH�ODWWHU�FRUUHODWLRQ�VOLJKWO\�YDULHG�DIWHU�FRQWUROOLQJ�HDFK�RI�WKHP��7KH�UHVXOWV�
VKRZHG� WKDW� WUDLW�DQ[LHW\�KDV�D� VLJQLILFDQW� LPSDFW�RQ� WKH�DVVRFLDWLRQ�EHWZHHQ�VRFLDO�
DQ[LHW\�DQG�DWWHQWLRQDO�FRQWURO�G\VIXQFWLRQ��+RZHYHU��LW�ZDV�VXJJHVWHG�WKDW�ERWK�WUDLW�
DQ[LHW\� DQG� GHSUHVVLRQ� LQ� VRFLDOO\� DQ[LRXV� LQGLYLGXDOV� DUH� UHODWHG� WR� SRVLWLYH�
LQWHUSUHWDWLRQ�ELDV�DQG�DUH�QRW�UHODWHG�WR�QHJDWLYH�LQWHUSUHWDWLRQ�ELDV��

�
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