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The Formation of the “ East Asian Economic Community”

Lim Hua Sing

Regional economic integration and politico-economic cooperation activities in the Asia-Pacific
region have gained momentum over the last few years. The formation of regional growth triangles
and the signing of FTAs/EPAs among countries in Asia are seen as crucial measures and important
steps toward sustainable economic growth in the Asia-Pacific Region. From a micro-economic
viewpoint, the Chengmai Initiatives, the ASEAN Currency Swap Agreement and the Asian Bonds are
seen as steps toward strengthening economic/financial cooperation among the Asian countries.
These movements may ultimately lead to the formation of the AMF. The AMF will then definitely
promote financial and economic cooperation among the Asian countries.

The momentum of creating the East Asian Economic Community or the Asian Economic
Community in the Asia-Pacific Region is likely to continue unabated in the years to come. During this
process, Japan and China will play an indispensable and increasingly important role, while the
existence of Korea and India cannot be overlooked. ASEAN10 as a group will certainly play a core
and collective role throughout this development. As a non-member of Asia, the USA will continue to

exert its influence on the formation /establishment of the Economic Community in Asia.
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