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2012/12/6
233 AMRO website, www.amro-asia.org/about-amro/overview/what-we-do/ 2011/11/4
234 AMRO Companies Act, Cap. 50

ASEAN+3 (AMRO Limited)
235 EC ASEAN 3

1 2 2011 5 17
236 AMRO Director Advisory Panel EC EC
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5

5 AMRO 2011

AMRO website, http://www.amro-asia.org/organisation/organisational-structure/

2011/11/4

2011 5 AFMM+3 AMRO

ASEAN+3 ASEAN ADB IMF

ASEAN+3 1

ASEAN+3

CMIM

AMRO

237AMRO ERPD

ASEAN+3

AMRO ASEAN+3

237AMRO, www.amro-asia.org/about-amro/overview/what-we-do/ 2011/11/4

AMRO

IT

ASEAN+3

(Executive Committee

(Advisory Panel)

11
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4 3 ASEAN+3 4 ABMI

3

ABMI 1997

1

238 1997

ASEAN+3

4 1 ABMI 2

4 1 1 ABMI

ASEAN+3 Asian Bond Market Initiative: ABMI

ASEAN+3

2 239

2003 6 AFMM+3

2002 11 ASEAN+3

240

ABMI

241 2005

2382000

239 2004

48
240 ABMI 2002 11 ASEAN+3

ASEAN+3 2003 2

3 ASEAN+3

ABMI

241

Series No.410 2006 3 2
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Asian Bond Standard

ABMI 242

4 1 2 ABMI 2

ABMI 2

ASEAN+3 ADB ASEAN

ABMI 2

6

242 3 1

Credit Guarantee and Investment Mechanisms

2

Securitized Debt Instruments

3

Self-Assessment Report System ASEAN+3

2009 109
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6 2003-2012 ABMI 3 243

Co-chairs

243
2003 WG WG1 WG2 2003 2 WG3 WG5 6

2005 WG2 2003 WG4

WG4 5

WG2WG1

ASEAN+3

AFMM+3

ASEAN+3

AFDM+3

AFMM+3

2003 2005 ABMI WG

WG1

WG2

WG3

WG4

WG5

WG6

2005 2008 ABMI

WG1

WG2

WG3

WG4

FGFG

website

ASEAN+3

AFMM+3

ASEAN+3

AFDM+3

TF1 TF2 TF4TF3 TACT Working Team

2008 ABMI TF

ABMI Steering Group

ASEAN+3

WG3 WG4



ASEAN+3

87

ASEAN ASEAN+3 New ABMI Roadmap ASEAN+3

ASEAN+3

2006

416

1 ABMI 2003 2008

2003 8 AFMM+3 6 ABMI 6

244 1 ABMI

WG

WG

ABS WG1 WG2

WG3

WG4 WG5 WG6 6

245 2005 AFMM+3 6

4 2

6

2 ABMI 2008

ABMI 5 2008 11 ABMI

ABMI

WG TF1

TF2 TF3

TF4 4 TF TACT

4 TF

Steering Group

ABMI 6

TF1 ASEAN+3

2010 CGIF

ASEAN+3 TF1 TF2 ADB

ABO Asian Bond Online

244 2003 2 28 ASEAN+3

2 ASEAN+3

2

2003 4 2 ABMI

WG 2003 AFMM+3

6 WG
245 2005 5
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TF3

TF4 ASEAN+3

7

7 2008 TF

TF1

Medium-term Note Programme

TF2

TF3

IOSCO

TF4

TACT

1 2 3 1 3

2012 4 4 ABMF ASEAN+3

ASEAN+3 ASEAN+3

ASEAN+3

TF2

ABO Asian Bond Online
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ABMI

2012 16

4 2 ABMI

2003 ASEAN+3 13 ABMI

CMI ABMI

TF1

ASEAN+3

8 2004 2009

ADB JBIC

18 ABMI

4 2 1 ASEAN+3

ABMI 1 ASEAN+3 ABMI

WG

ADB JBIC

2 1 ABMI

2005 8 JBIC 30

1 2005 10 2006 9 ADB

20

ADB

246

4 2 2

1 ABMI WG

2004 JBIC 7

JBIC 2004 6

246 RIM No24 2007

112
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TIS

TIS 35

JBIC

TIS

2008 8 ATS 10 2006 1 2007 10

OLM 3.5 2006 3 2007 3

SOF 8

ABMI 2 2004 12

77 3 JBIC

JBIC IBK

CBO

ASEAN+3

8 ABMI

ADB 2005 10 10 10

IFC 2005 10 11.3 10

ADB 2005 5 40 5

JBIC 2005 8 30 5

ADB 2006 9 65 5 55

10 10

JBIC 2004 6 35

JBIC 2008 8 10

ADB 2004 11 4 5

IFC 2004 12 5 3

2005 5 7.6 5

ADB 2006 4 5 5 MTN

JBIC 2006 1 1.5

JBIC 2007 10 2

JBIC 2006 3 1

JBIC 2007 3 1

ADB 2005 10 25 5

ADB 2004 6 2 3

JBIC 2004 6 77 CBO

80

JBIC ADB

2002 ABMI ASEAN+3

ABMI

2012 12 ASEAN+3

2000 12

9 19 279

9 5 4

1997

2012
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2000

2000 1.7% 2012 27% 2000 4% 2012 17%

2000 0.7% 2012 13% 2000 0%

2012 4% 8

JBIC ADB

ABMI

4

9

2000-2012 ASEAN+3

9

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

198.83 233.88 333.57 435.21 599.46 835.18 1078.65 1531.74 1956.65 2112.72 2407.77 2540.22 2771.77

3.49 4.48 8.74 13.25 24.29 64.07 105.56 156.57 255.98 454.36 644.27 851.93 1039.56

202.31 238.36 342.3 448.46 623.76 899.24 1184.22 1688.3 2212.64 2567.08 3052.04 3392.15 3811.34

122.38 135.61 163.07 205.69 318.7 392.93 480.63 498.32 368.46 444.1 492.2 509.62 572.19

232.6 268.57 323.11 307.95 338.02 360.75 441.17 529.06 448.24 572.15 656.94 719.39 898.79

354.99 404.19 486.18 513.64 656.72 753.68 921.8 1027.38 816.7 1016.25 1149.15 1229.01 1470.97

24.93 29.06 33.47 37.1 44.25 46.9 55.79 68.12 73.14 88.05 103.09 118.39 141.51

19.6 25.85 27.67 30.01 35.73 36.2 43.37 53.54 54.4 52.74 66.07 72.27 101.59

44.53 54.91 61.14 67.11 79.97 83.1 99.17 121.66 127.54 140.79 169.16 190.65 243.1
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35.68 39.94 44.36 53.33 57.51 61.34 71.02 94.9 90.19 101.23 145.44 157.5 195.79

33.02 38.16 34.47 40.38 39.27 45.63 53.67 69.61 75.92 84.17 101.11 105.69 131.14

68.71 78.1 78.82 93.71 96.78 106.96 124.68 164.51 166.11 185.4 246.55 263.19 326.93

25.89 30.12 40.41 46.5 54.43 64.93 87 111.48 112.11 141.2 182.94 182.02 220.98

5.16 5.69 6.5 11.55 12.22 14.06 24.52 27.72 28.83 35.66 41.7 43.33 57.55

31.05 35.81 46.92 58.05 66.65 78.99 111.52 139.19 140.94 176.86 224.63 225.34 278.53

50.84 47.22 53.3 59.09 54.28 48.27 69.87 77.26 63.47 89.5 93.86 93.38 92.17

1.95 1.81 2.4 5.39 6.34 5.88 6.84 8.42 6.57 9.41 12.76 16.21 19.14

52.79 49.03 55.7 64.48 60.62 54.14 76.71 85.67 70.04 98.9 106.62 109.59 111.31

20.83 23.77 27.31 30.66 35.47 41.13 45.03 54.5 52.25 55.47 64.34 67.37 86.29

0.15 0.07 0.09 0.2 0.63 2.14 3.49 4.44 7.61 8.77 9.94 12.83

20.98 23.84 27.41 30.85 36.1 42.13 47.17 58 56.69 63.08 73.11 77.31 99.12

0.09 0.19 0.28 0.85 1.59 2.64 5.02 9.65 12.82 10.95 13.71 15.36 24.04

0 0 0 0 0 0 0.01 0.35 0.68 1.47 2.3 2.03 1.07

0.09 0.19 0.28 0.85 1.59 2.64 5.03 10 13.5 12.42 16.02 17.39 25.12

2000-2012 12

Asian Bond Online

4 3 ABMI 3

ABMI 2004

ABO 2010 ASEAN+3

ABMF 2010 CGIF

3

4 3 1 Asian Bonds Online ABO

ABO ASEAN+3 2003 8

2004 ADB

ABO ADB ASEAN+3

ABMI

ADB 1 ASEAN+3

247

247 ABMI 20

2005 5 20
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4 3 2 ASEAN+3 ABMF

ABMF ASEAN+3 Bond Market Forum TF2

ABMF

2

ABMF 2010 5 13 AFMM+3 ABMF

ASEAN+3

GOE Group of Experts

248

ABMF 2 ASEAN+3

GOE TF4

2010 9 1 ABMF ASEAN+3

2011 6

249

ABMF ASEAN+3

2 SF

250 ASEAN+3

ASEAN+3

2012

AMBIP Asian Multi-Currency Bond Issuance Program

251

4 3 3 CGIF

Credit Guarantee and Investment Facility CGIF

248

CSD

ASEAN+3 ABMF

ASEAN+3 http://www.mof.go.jp/international_

policy/financial_cooperation_in_asia/abmi/abmf20120404.htm 2012/4/1
249

22 2007 6 8
250 ASEAN+3 vol.8-4 2014

03 21
251Asian Development Bank, ASEAN+3 Bond Market Guide, 2012, p21.
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ASEAN+3

252 CGIF WG

2005 10 ASEAN+3

2010 13

AFMM+3 10 CGIF CGIF

2

ADB 1 ASEAN1 CEO Chief

Executive Officer CRO Chief Risk Officer 20

10 ADB

ASEAN+3 ADB 7

Trust Fund 253 CGIF ASEAN+3

local currency bond

ASEAN+3 2012

2 CGIF 3

254 ASEAN5

ASEAN+3

2012

10 CGIF

252CGIF

JBIC ASEAN+3 CGIF

www.jbic.go.jp/ja/about/press/2010/1125-02/index.html 2012/3/2
253 7 2 1 ASEAN 7000

ADB 1 3000
254 ABMI

2012 19

ASEAN+3

ADB

700

CGIF
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ASEAN+3 AFMM+3 AFMM+3

3 4 ASEAN+3

3

ASEAN+3

3 13

CMI

ERPD AMRO

ABMI 4 ABMI

Asian Bonds Online ABO ASEAN+3 ABMF

CGIF 3

AFMM+3 13 ASEAN+3

1999

1997 CMI ABMI ASEAN+3

1 4

3 4

ASEAN+3
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3 ASEAN+3

1997

1997

ASEAN+3 1997

ASEAN+3

2000 CMI

ASEAN+3

1 ASEAN+3

1997

1999 ASEAN+3

AFMM+3 1997

ASEAN+3

1 1

2000 ASEAN+3

1997
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AFMM+3

1

ASEAN+3 EAS

ASEAN+3

1 1 1

1997 2000

255 2001

5

2002 ASEAN+3

256

5 6 2002

6-1-3

257

1 20

258

255 13 86

Plan Do Check

Action

256 23 2012 24 6 99
257 301
258 20 2009 21 6 115
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7 2002 JBIC

JICA

259 7 2002

260

1 1 2

ASEAN+3 AFMM+3 AFMM+3

2001 4

261

262

259 15 2004 16 6 477 478
260 2003
261

COE 2010 10
262 2001 1

2011 26
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263

1 1 3

1

1955

264 1985

265

266

267

2

2

263

COE 2010 10

5
264

COE 2010 10 6
265 1986 6 31
266

COE 2010 10 6
267
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3

2 1997

ASEAN

ODA

ASEAN+3

1997

EAS ASEAN+3

1 2 ASEAN+3

1999 AFMM+3 ASEAN+3

ASEAN+3

1 2 1 ASEAN+3

ASEAN+3

ASEAN+3

1997

ASEAN

3
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268

ASEAN+3 1997

ODA OOF

ODA ASEAN+3

JICA ASEAN ASEAN+3

CGIF

OOF JBIC

NEXI ASEAN+3

JBIC NEXI

OOF

1 2 2 ASEAN+3

5 1 9

2

3

ASEAN+3

4

1 ASEAN+3 5

1 2 3 ASEAN+3

ASEAN+3

1 ASEAN+3 AFMM+3

AFMM+3 AFMM+3

268 1997 1 ODA

ODA

2003

8 ODA

ODA OOF

ODA 2013 2014 3 216
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269

2

3 ASEAN

3 ASEAN

6-1-3 ASEAN ASEAN

JAFTA ASEAN

ODA AFMM+3 ASEAN+3

ASEAN+3 AMRO ASEAN

ASEAN ASEAN+3

2001 ASEAN

ODA ASEAN ASEAN

Japan ASEAN Finance Technical Assistance: JAFTA

1

1 ASEAN

1999 339,603

2000 339,956

2001 329,419

2007 316,886

2008 343,880

2009 315,746

2010 339,603

2011 339,956

2012 340,000

22

25 21 24

269 ASEAN+3

OECD IMF ADB
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4

4

JBIC JICA

NEXI

270 2000 2013 JBIC

2013 2000 4 2

JBIC

ODA 2008 20

1960 JBIC

2009 JBIC 271

JBIC OOF

2

3 1 2008

2013 2

JBIC 7

2 JBIC

JBIC 2001

2000

ODA JBIC

JBIC

2

JBIC ASEAN+3

4

270 JICA

JICA

JICA

JICA

JICA
271 20 169 http://www.mof.go.jp/budget/budger_wo

rkflow/budget/fy2008/index.htm 2013/5/16
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2 2000 2013 JBIC

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

3063 2845 2191 2003 1866 1744 1659 1591 675

300 200 355 200

846 13132 10432 9224 8326 8301 8490 7702 8587 9066 6934 7000 4000 6000

4903 9874 3235 13439 12231

JBIC 2415 3461 4400 5084 4820 5275 5000 4600 2500 7600 2615 6800

1800 6263 4633

1000 2000 1200 3600 2200 1400 2000 700 700 1000 500

6324 19438 17023 16311 15012 15320 15149 13893 16965 26103 15647 14800 20054 25031

2000

2000

2001 5

4

5 CMI

CMI

272

6-1-3

CMI BSA CMI 2012 1368

BSA CMI

CMI

1 3

2000

AFMM+3 ASEAN+3

JBIC

1997

272

17
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273

ASEAN+3 1

4

3 1999

3

ASEAN+3 1

ASEAN+3

4

2 ASEAN+3

1999 ASEAN+3 AFMM+3

AFMM+3 4 ASEAN+3

1997

2

1 ASEAN+3

AMRO

ODA JICA

JBIC

ASEAN+3

AFMM+3 AFMM+3

ASEAN+3

2 1 ASEAN+3 AFMM+3

AFMM+3 AFMM+3

273

CSIS 2012 5 13
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AFMM+3 2002

ASEAN+3 ASEAN+3 Finance Cooperation Fund APTCF

4 4

ASEAN ASEAN 274

ERPD

3

2 2 CMI

2 2 1 AMF CMI

1 1997 1997 8

IMF AMF

IMF

AMF 11

1997

2000 CMI

AMF 275 AMF

CMI

2 2 2 ASEAN+3

2012 ASEAN+3

CMIM 2400 32%

768 CMI

BSA

2012

274 ASEAN

30 ASEAN

ASEAN +3

90

ASEAN Secretariat Agreement On The Establishment Of The ASEAN+3 Finance Cooperation Fund

2002 http://www.asean.org/news/item/agreement-on-the-establishment-of-the-asean3-finance-cooperation-f

und 2013/9/8
275 CMI AMF IMF

AMF

2007 187 Thomas Crampton, “East Asia Unites to Fight Speculators”, International Herald Tribune,

2000/5
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7

BSA

CMI

1 BSA

CMI CMI BSA

2002 5 BSA 6

2009 10 30 2000 CMI 8 ASEA5+3

16 4

2009 10 30 ASEAN+3

BSA ASEAN+3 276

BSA

277 3

CMI CMI

BSA 1

AFMM+3 CMI

BSA

2009 CMI CMIM CMI

ASEAN5 BSA 715

2 CMI

2005 ASEAN+3 CMI

278

2009 12 ASEAN+3

276
BSA 7

6 CMI

2009 4

23
277 ASEAN+3 13

2 2009 3 43
278 19

2003 3
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CMI 279 2010

3 24 CMI CMIM 2012 CMI

2400

32% 768

3

2009 ASEAN+3 CMI

CMI BSA 6

280

2012 CMI

1368

2013 5 ASEAN

ASEAN BSA

CMI CMI

CMI

281

2 2 3 CMI BSA 3

1 BSA

BSA

2002 3 28 CMI 30

ASEAN+3

2 BSA

3 BSA 282 2001 7

30

2005 3

2 BSA 2007 7 3 BSA

279 CMI 2 CMIM

BSA
280 2009 6 17
281 ASEAN 2013 5
http://www.mof.go.jp/international_policy/financial_cooperation_in_asia/bilateral_financial_cooperation/2013050
3_cover.htm 2012/11/12
282



ASEAN+3

109

60 30

2013 4 2

CMI BSA

3 BSA

2000

1 BSA

2001 7 2

CMI

50 20 8 AFMM+3 CMI

2006 2 24

BSA

100 50

283

2 BSA

2005 5 30

284

2008 12

100

200 2009 4

2010 4

2011 10 19

30

100 300

2012 10

CMI

100

283 50 BSA 1999 6

284 2005 5 2007 7 2010 7

3 3 2010 6 22 3

2013 7 3
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130 700 285

4 BSA 286

BSA

2001 8 30 BSA

CMI 2005 5 AFMM+3 2001

BSA

30 60

5

5 BSA 287

BSA 2003 11

Monetary Authority of Singapore MAS CMI 10

BSA 2005 11 9 CMI 2005 5 AFMM+3

2003 BSA

10 30

10

2011 11 BSA 2013 3 BSA

MAS 2005

6 BSA 288

BSA 2003 2 CMI 30

1 BSA CMI

8 31 60

2009 4

BSA

60

120 ASEAN5 2013 4

285 2012 10 31 300

30

2012 10 10
286 CMI http://www.mof.go.jp/inter

national_policy/financial_cooperation_in_asia/cmi/pcmi.htm 2013/10/03
287

288



ASEAN+3

111

BSA

7 BSA 289

BSA

2 25 BSA CMI

10 BSA 2007 10

ASEAN5

2013 4

3 CMI

BSA

70 1

100

50

2001.7 2006.2

2006.2

30

200 2

300 3

2005.5

2008.12 2010.4

2011.10 2012.10

300 2011.10 2012.10

30 2002.3

30

60

120

2003.2 2005.8

2005.8 2009.4

2009.4

35 4 2001.10 2007.10

30

30

60

30

2001.7 2005.3

2005.3 2007.7

2007.7 2010.7

MAS

10

10

30

2003.11 2005.11

2005.11 2011.11

30

60

30

2001.8 2005.5

2005.5

2

2

CMI http://www.mof.go.

jp/international_policy/financial_cooperation_in_asia/cmi/pcmi.htm 2013/10/03

289
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2 2 4

2001 CMI CMI

2 BSA

7 BSA

CMI IMF

CMIM CMI BSA 2013

ASEAN CMI BSA

CMI

IMF

BSA CMI BSA

ASEAN+3

ASEAN+3 CMI

CMI

6

2 3

2 3 1 2

ABMI

1997 1998 10

290 3

ABMI 2 2002 11 ASEAN+3

ASEAN+3

12 ASEAN+3

ABMI 2003 1

290 22

2011 3 94
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ASEAN+3

2003 2 ASEAN+3

ASEAN+3

291 2003 8 6 ASEAN+3

ABMI 1

2 3 2 3

1 WG

ABMI WG

2003 2 4 6 8 ABMI

6 ABMI

WG WG

2003 2005

WG5

1

The Asian Credit Rating Board 2004

Association of Credit Rating Agencies in Asia ACRAA

292 2 2004 5

Asian Bonds Online Website

The Asian Bond Monitor 2004

11 3 WG3

2005

BNM

2010 4 4

293 WG5

Code of Ethics

291 4 2003
292 ABMI

2012 16
293 2005 5
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2 TF ABMF

2008 ABMI ABMI

6 WG 4 TF

TACT TF3

4 294 TF ABMF

295

3 CGIF

CGIF

ABMI CGIF

JBIC CGIF 7

2 CGIF

JBIC 4

2-3-3 JAFTA

ABMI 1 ASEAN

JAFTA 2001 ASEAN+3

ODA ASEAN

ASEAN ASEAN

JAFTA ASEAN

ASEAN 2001 2010 JAFTA

ASEAN

ASEAN+3

4 296 4 2001 JAFTA

2001 2010 24.8

297

JAFTA 1 2004 JAFTA

ASEAN

294

295

296 ASEAN 2002 2010
297
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2006 52

4 2001 2005 JAFTA

2006 JAFTA JAFTA ABMI

2003 ABMI ABMI

1 ASEAN

PPP Public-Private Partnership JAFTA

ABMI

ABMI

4 2001 2010 ASEAN JAFTA

ASEAN 2002 2012

2 4

2 4 1

6 ASEAN+3

ASEAN+3 RG

2003 ASEAN+3

32 32



ASEAN+3

116

298

JICA JICA

Research Institute Japan Research Institute Final

Report ASEAN+3 299

2 4 2

ASEAN+3 1

6-2-4

300 2001

ASEAN

JICA

JICA 10

2001 ABMI

ASEAN+3

12

5

5 2002-2011 14

2002

2002

298 ASEAN+3

2003 2009
299ASEAN 2011 ASEAN+3

2012
300 21 2010 23 6 406
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2002 2004

2002 2004

270

2007 2010 22 10

2008

2003 2006 15 6

16

138

3

2009

2009 2011

2009 2011
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2010

2010 2011

6

2001 2011

3

Japan Special Fund: JSF IFC

ASEAN+3

3 1 Japan Special Fund JSF

1997 ADB (Sustainable

Growth) 2

301 ADB

1988 JSF

JSF JAFTA

ADB

302

1988 2000 JSF

63 400 5%

301 Haruhiko Kuroda,“Emerging Asia in the Global Economy: Prospects and Challenges”,Wall Street Journ
al, 2006.2.17 http://www.cfr.org/publication/9928/emerging_asia_in_the_global_economy.html 2013

/10/20 .
302 2009 ADB JSF JSF

JFPR JSF

JFPR

2011 3 9
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303 2001-2009 ASEAN+3 31

2009 10 1945

JSF 10

9.8% 1988-2000 5% 2 304

2001 2009 JSF

ASEAN+3

6 JSF ASEAN+3

JSF 2000 1997

2000 2000-2003

JSF ASEAN+3

2003

ASEAN+3

6 2003 2009 TA

7 ASEAN+3 17

ABMI ABO

ASEAN+3

7 JSF

6 2001-2009 ASEAN+3 JSF

TA Country
(Year)

TA Title Grant
(1000 dollar)

GOJ
Approval

ADB
Approval

Objective

Cambodia
(2000)

800.0 21-Jun-00 7-Jul-00

China
(2000) 700.0 22-Aug-00 10-Nov-00 SME

China
(2000) 600.0 25-Aug-00 30-Oct-00

ADB

ADB

Lao People's
Democratic

303 ADB 2003 9
304 1988 2000 1988 2000
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Republic
(2001)

400.0 4-Sep-2001 10-Oct-2001 ADB

CAMBODIA
(2002)

800.0 09-Apr-02 04-May-02

PHILIPPINES
(2002)

400.0 8-Oct-02 19-Dec-02

Indonesia
(2003) 600.0 18-Dec-03

Indonesia
(2003)

600.0 18-Dec-03 (MSOE)

(SOE)

Lao People's
Democratic

Republic
(2003)

150.0 02-Jul-03
ADB

Viet Nam
(2003)

780.0 18-Dec-03

Regional
(2003)

ASEAN+3 300.0 19-Dec-03 ASEAN+3

Regional
(2003)

ASEAN
700.0 05-Dec-03

BIMP-EAGA ASEAN

Regional
(2003) 2

100.0 08-Aug-03
ADB

Regional
(2004)

500.0 17-Dec-04

Regional
(2004)

870.0 03-Dec-04

Regional
(2004)

3

300.0 11-Oct-04

Philippines
(2005) 500.0

(1)

(2)

(3)

Viet Nam
2005 III

900.0

Viet Nam
2005

500.0

Regional
(2005)

ASEAN+3 400.0

Regional
(2006) 600.0 18-Dec-06 (DCRA)

Regional
(2006)

ASEAN+3 400.0 12-Sep-06
ASEAN+3

Regional
(2006)

ASEAN+3 650.0 30-Aug-06

Regional
(2006)

ASEAN+3 700.0 25-Aug-06

Regional
(2007)

ASEAN

ASEAN+3

600.0 02-Apr-07

Regional
(2007)

ASEAN+3 600.0 29-Mar-07

Regional
(2008)

ASEAN+3 700.0 0-Jul-08

Regional Asian Bonds Online Website 900.0 24-Jun-08
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(2008)

2

Regional
(2008)

ASEAN+3 700.0 16-May-08

Cambodia
(2009)

2
750.0 18-Dec-09

Regional
(2009)

2000.0 31-Mar-09

Total:
31 Events

19450.0

ADB ASEAN+3

2001 2009

3 2 Bank Recapitalization Fund BRF

ADB

2008 11 14

International Finance Corporation IFC BRF

IFC 30 3

10 JBIC 20

305

IFC

IFC

30 750

306 307

ASEAN+3

3 7 2013

3 596

4 46%

305 IFC http://www.ifc.org/wps/wcm/connect/multilingual_ext_content/if

c_external_corporate_site/ifc_home_japan/news/news_others_2008_1 2014/12/15
306 IFC, IFC EVP & CEO Signs Bank Recapitalization Fund with JBIC, http://ifcextapps.ifc.org/ifcext/pres
sroom/ifcpressroom.nsf/0/8D67B05CF03FB9F88525755100783F73?OpenDocument 2014/12/15

307
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7 2008 2013

IFC IFC

/ -

Banco de Oro
(BCO)

Philippines 4/17/2010 127.5 - 127.5 22.5 150

Vietin Bank Vietnam 1/25/2011 114.0 125.0 239.0 55.6 294.6

RCBC Philippines 9/3/2011
15/2/2013

51
100

- 151 - 151

The Other Banks Other
Regions

- 353.6 315.0 593.5 53.3 696.3

Total - - 746.1 440 1111 131.4 1291.9

IFC

1

1997

1999 ASEAN+3 AFMM+3

1997 ASEAN+3

3

ASEAN+3

1 2000

2 ASEAN+3

1

3 2000 3

ABMI

2 ASEAN+3

ASEAN+3 1

AFMM+3 ASEAN+3 4

1 AFMM+3 ASEAN+3

AFMM+3 AFMM+3

JAFTA AMRO

2 CMI
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2

CMI

BSA CMI

CMIM 32%

CMIM CMI BSA

7

3 2

ASEAN+3

ABMI 2

ABMI

3

ASEAN

JAFTA ASEAN ASEAN

4 ASEAN+3

ABMI

3

ASEAN+3

Japan Special Fund: JSF

IFC ASEAN+3 ADB IFC

ASEAN+3

2001 ASEAN+3

1997

1997

3

2001 ASEAN+3 CMI

ABMI
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2

ASEAN+3 1997

1997

ASEAN+3
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4 ASEAN+3

3

ASEAN+3

308

1999

ASEAN+3 3

ASEAN+3

3 1 ASEAN+3

2 JBIC NEXI JICA 3

3

ABMI ASEAN+3

1 ASEAN+3

1997

ASEAN+3

ASEAN+3

308

CSIS 2012 5 13
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309

1 1

310

JBIC JICA NEXI 3

1 2

311

309 2002 12

2008

1

1

1

2012 JBIC

2011 2
310 Ifinance http://www.ifinance.ne.jp/glossary/finance/fin170.html 2013/10/9
311 26 2006 7 15
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312

313

JBIC NEXI JICA ASEAN+3

2 JBIC

JBIC

JBIC

JBIC

ASEAN+3

2 1 JBIC

2 1 1 JBIC

JBIC 1 JBIC 4

JBIC 1950 12 28

4 1 1999 10 1

1961 OECF

100% JBIC 2008

10 1 JBIC

JBIC JICA

JBIC

2012 4 1 2011 4

JBIC

312

313

49 1999 3 172 173
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314

1950

3

1999 ASEAN+3

1999 JBIC

ASEAN+3

JBIC

1 JBIC

1

2008 10 1

(JBIC) 4

2012

2 2011 5 2 2012 4 1

JBIC TODAY(2008.8)

2 1 2 1999 JBIC

314 2011 4 28

OECF

JICA



ASEAN+3

129

2 1999 JBIC

2001 53

1 1999 JBIC

1 4 1-3

1 4

1 3

4

5



ASEAN+3

130

315 1999 JBIC OECF

3 316 2

JBIC OECF

JBIC

2 317 JBIC JBIC

JBIC OECF

OECF ODA

2 JBIC

2008 10 1999 JBIC

1999 11 35

JBIC 23 1 318

2

JICA

2008 JBIC

2002 12 13

JBIC 8

JBIC

4 1

315 JBIC 1999 4 23 7 60

34
316 OECF 2

4 OOF

JBIC

317 2001 113
318 ODA 2006 5

66 72
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9 JBIC

ODA OOF

319

3

2 JBIC 1

JICA JBIC

JICA ODA 3

1997 3

JBIC JICA OECF

JICA

320 JBIC

JICA

321

5 4 JBIC

322

2007 2 27

2007 5 25

19 57 2008 10 1 JBIC

JICA

3 323

319 2006 2 28 2
320 17
321 19
322 ODA 2006 5

66 72
323
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3 JBIC

2012

JBIC

2010 9 25

3 JBIC

324 JBIC

325

2010 6 18 JBIC

326 JBIC

2011 4 28

2012 4 1 23 39

324

VS 23 2010 3

325 174

JBIC

JBIC

174 4 2010 3

19 11 JBIC

2010 9
326 2010 22 6 18

2012

2008 9 2008 10 1

JBIC

JBIC
JICA
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JBIC JBIC

3 JBIC

JBIC 2011 7

4 2012 4

5 JBIC 4

2

JBIC

327

4 2012 4 JBIC

327 JBIC 2010 http://www.jbic.go.jp/ja/about

/business/year/2012/index.html 2013/9/20 74

5 3

2
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1

1 5

2 JBIC

3

JBIC 2012 http://www.jbic.go.jp/ja/about/busine

ss/year/2012/index.html 2013/10/12 72

2 2 ASEAN+3 JBIC

2 2 1 JBIC

JBIC

2013 JBIC

8

JBIC

4

328

2 2 2 JBIC

ASEAN+3 JBIC

ASEAN+3

ABMI

328 JBIC 2013 1 2



ASEAN+3

135

2 JBIC 329

JBIC

2 2 3 JBIC

JBIC

JBIC

330 JBIC

4 1

3 31 JBIC

1 JBIC

JBIC JBIC

331

332 JBIC

11 30 333

27 1

334

2 3 ABMI JBIC

2

335 2002

ASEAN+3 ABMI

329 JBIC

330 2 2

331 JBIC 4 2011 23 4 28

332

333

334

335 19 2 24
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JBIC ABMI 2002

ABMI JBIC

CBO

336 4 500

5 JBIC ABMI

5 2003 ABMI JBIC

2004 06

2004 12 CBO

2005 08

2006 01

2006 03 SOF

2007 03 SOF

2007 10

2008 08

2009 04

2010 12

2010 11

2012 07

JBIC

2 3 1

ABMI 1

337

ABMI IFC

ADB

336

JBIC

JBIC

JBIC

2004 2005 13 17
337 JBIC 2006 10 3

10
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JBIC

5 2003 ABMI JBIC

JBIC 2005 8

2004

ABMI WG 2004 5

ABMI JBIC

6 2005 8 30 JBIC

JBIC

30

6 JBIC

30 80

5 2010 9 7

4.78

100

JBIC

JBIC

2 3 2

1 JBIC

2003 JBIC

7
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JBIC

338

4

JBIC

7

JBIC

1 1 TIS 2004 6 339

1

2004 6 21

Tri Petch Isuzu Sales Co, Ltd TIS

TIS 35 100

JBIC

340 ABMI 1 TIS

TIS

2 2 ATS 2008 8

1 TIS 2008 8 25 JBIC

338
JBIC 100%

JBIC

339 JBIC
340 1 TIS
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AEON Thana Sinsap (Thailand) Public

Company Limited ATS

1 2 ATS 10

34 JBIC

JBIC

ATS

3 3 OLM 2006 1 2007

10

JBIC 2006 1 25 ORIX Leasing

Malaysia Berhad OLM

OLM 1 5 45

JBIC UFJ

OLM

2006 1

2007 10 3 1 OLM JBIC 2

69

4 SOF 2006 3 2007

3

JBIC 2006 3 2007 3 JBIC

4 JBIC 2006 3

P.T. Summit Oto Finance SOF

SOF 1 120

UFJ JBIC

SOF

2006 3 2007 3 8 1 SOF

JBIC SOF 1 130

2 3 3 CBO

JBIC 3 CBO

ABMI Collateralized Bond Obligation CBO

2 2003 2005 ABMI

WG1
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CBO

CBO JBIC JBIC

JBIC CBO

CBO 2004 12

ABMI 2004 6

CBO 12 JBIC CBO

77 3

JBIC 341

JBIC Industrial Bank of Korea IBK Small

Business Corporation SBC CBO

JBIC 8

46 342

77 CBO IBK

CBO CBO

80% IBK IBK SBC

JBIC

343 20% SBC 344 ASEAN+3

345

341 ABMI JBIC 2
342 46

343

344

3
345 10 2005

11
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8 CBO

JBIC

2 3 4

1

2008 2010

346 2009 4

10 72.2 15.4

56.8 347

2

2008

346

CP

3

2010

10

2012 2 9
347

2009 6 7

JBIC
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348

2009

5 AFMM+3 2007

Market Access Support Facility MASF

JBIC 5000

MASF 349

MASF

5000

JBIC 2009

2010 4 1

2009 2010 2010 4

MASF 4 15 MASF

Guarantee and Acquisition toward Tokyo market Enhancement GATE

9 GATE

JBIC JBIC

JBIC

1

2

350 3

348 GATE MASF

JBIC MASF

JBIC

11
349 JBIC GATE http://www.jbic.go.jp/ja/about/press/

2010/0415-01/ 2013/5/9
350 JBIC 2010 8 https://www.jbic.go.jp/ja/about/pr-conf

2013/8/10 10
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9 GATE

2

2009 MASF 4

10

1 351

2009 2 21

15

7 27

350

JBIC 352

2

2009 6 19 JBIC MASA

2010 2 25

JBIC

1000 JBIC

353

3 354

351

352

UFJ
353

UFJ

UFJ
354 2
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2010 4 MASF 1

2010 11 9 JBIC 600

GATE

4 355

2012 7 18 JBIC 1200

11 19

GATE 2 600

JBIC 356

10 JBIC MASF GATE

2013

2009 4 2009 7 15

350

350

UFJ

2010 12 2010 3 1000 1000

UFJ

UFJ

2010 11 2010 11 600 600

2012 7 2012 11 600 600 SMBC

2550 2550

JBIC

5

3 NEXI

ASEAN+3 JBIC 1

NEXI NEXI

355 3
356 SMBC
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3 1 NEXI

3 1 1

NEXI

357 1950

1951 25

67 25 68

58 5

6 358

1950 11 26 1951 3 8 57 91

58 92 2 359 1951

3 31 2013

17 17

17 11 202 JBIC

2001 4

Nippon Export and Investment Insurance: NEXI

NEXI

12 99

NEXI NEXI

3 1 2 NEXI

357 NEXI http://nexi.go.jp/about/ 2013/9/23
358 7 4 1930
359 2012 7 60-61
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2011 NEXI NEXI

360 NEXI 2006

2011 ASEAN+3 50%

11

11 2006 2011 NEXI 4

%

NEXI 2006 2011

3 2

NEXI

ASEAN+3

NEXI NEXI

NEXI

360 NEXI 2011
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361

NEXI NEXI

NEXI 2004 2006

ASEAN+3

362

3 3 NEXI

NEXI

NEXI

NEXI 2 NEXI

NEXI 2

3 3 1

1

ABMI

ASEAN+3

2008

361 NEXI 13
362

2004 2005 4 25 2006 3 31

2006 4 3

4



ASEAN+3

148

363 2012 5

10

NEXI

2013

2

2004 2

NEXI

JBIC

NEXI

NEXI

NEXI

12 364

363 3
364

Buy & Hold

2005 summer 124
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12 2004

1

3

2004 3 5

365 2004

3 366 13

1

NEXI 1 2004 4 7

ISUZU Thailand

10

NEXI

Tisco Securities Tisco

13

2

1 2005 11 30 NEXI

50 145

NEXI

13

365

366 NEXI 2004 2006

NEXI
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3 Gulf Cogeneration Company Limited

3

Gulf Electric Public Company Limited Gulf Cogeneration Company

Limited 58 175

2006 4 NEXI

13

13 2004-2006 NEXI

10 TISCO
Securities Co.,

Ltd
95

95

3

Mitsubishi Motors
(Thailand) Co., Ltd

50

97.5

95

3

Gulf Cogeneration
Company Limited

58

97.5

95

10

NEXI 2004 2006

3 3 2 NEXI

JBIC

NEXI

2008

640

367 ASEAN+3

NEXI

4 JICA

3 JICA 3

367 NEXI 2008
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1980 OECF

1990

JICA

4 1 JICA

4 1 1 JICA

JICA 1974 8

JICA JICA OECF 368

11 103 14 136

2003 10 369 2006 11

2008 JICA

3 370 2009

10 1 JICA JBIC

4 1 2 JICA

1

JICA 1

JICA JICA 2

3

4

1

3 1 1 371

JICA JICA

368 2008 10 JBIC

OECF JICA
369 32
370 2010 7

3 3

22 2011 380
371 JICA 20 2009 6 19
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2003 10 19 12 24

1

2004 4

1 2

1 2

JICA JICA

JICA

JICA

JICA

2 JICA

JICA 2

JICA

23

6

3

ASEAN+3

JICA

JICA

4 2 JICA

4 2 1 JICA

JICA JICA
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JICA

JICA

372

2004

373 1974 JICA

374 2004 2013 70

4 2 2

JICA

14

14 JICA

A

B

( )

( )

( )

( )

C

D ALM

372 JICA 2004 3-1
373 2008 4
374 JICA 2004 8 www.devforum.j

p/network/finance/doc/040720DC.pdf 2013/12/10
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ASEAN

ASEAN

2002/2-2009/10

JICA

ODA

JICA 2009 21 12 11

2

JICA

375

JICA

375 JICA 2009 21 12 V
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1 I 1

2 I 2

3

4

12
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376

Asset Liability

Management ALM

3 I 3

JICA

3

JICA

4 I 4

3

5 II 2

4 2 3

1980 1990

1990

376 ODA
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JICA

377 1997

JICA

JICA

378

1995.8 2001.3

JICA

JICA

1995 2001

379

JICA JICA

JICA

380

4 3 JICA

4 3 1 ASEAN+3 JICA

2003 2012 JICA

JBIC NEXI ASEAN+3

JICA 2000 10

377 JICA 2009 21 12 9
378 JICA 1997

1 1980 1990

1

1992

1999

JICA

2004 7 2
379

JICA 2006 189
380 205
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JICA JICA

ASEAN+3

2000

2000 JICA 43.4% 2010

34.1% 2000 2010

15

2003 ASEAN+3

15 ASEAN+3 2003 2010

JICA 24

74 72

5 ASEAN+3

ASEAN+3 19

ASEAN+3 64 62

4 ASEAN+3 85%

15

15

2000-2010 JICA
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13

2003-2010 JICA

ASEAN+3

2001-2011 JICA JICA

4 3 2 JICA

JICA 2003 2013 JICA

2003 JICA 1997

JICA

2003 ASEAN+3 JICA

24 26.5

3

JICA

16 ABMI

8 9

6 1 2003

ASEAN+3

2005 ABMI

ASEAN+3

2000 2005

2005 2008 2012

12 19 ASEAN+3

JICA AFMM+3
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16 2003-2013 JICA

7 / ASEAN

2003.5.6 2007.6.14

4 10 /

ASEAN 2005.2 2008.1

2 10 /

1.

2. CSRC

3.

2006.1 2006.12

1 20

2010.5 2013.8

ASEAN

3 32

2010.11 2012.12

1 7 /

, ,

, ,

2011.1 2012.2

7 2003.4 2004.3

2003.11 2003.11

2003.6 2006.3

2004.3 2005.2

/

/ ECA

1.

2 ×2 / ×2

2 ×0.5 /

×2

2.

2 /24

2004.3 2006.2

1.

7 ×8

2.

5 /

3.

37

4.

BPIMP

BPIMP 2004.6 2005.9

1.

12

2.

24

2004.11 2005.11

1.

2.

3.

2005.1 2006.9

2005.8 2007.6
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3,286

2006.4 2007.3

1 2 /

CP

2006.12 2008.12

1.

2.

3.

10 ×3

1997 2007.2 2009.3

36 /

1.

2.

3.

2007.6 2010.6

24 /

2008.6 2010.6

VDB

1.

2.

3. ALM

4.

2008.9 2012.3

2008.10.18 2008.10.26

C/P

5 ×2

1 ×2

2009.4 2011.3

SBV SBV

1.SBV

2.

3.

4. SBV

2010.8 2011.8

SBV

SBV

CAMEL

CAMEL

2010.9 2013.6

24 108

607

26.5

JICA

1997

JICA

JICA 3
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JICA ASEAN+3

1

1999

3 2004 11

JICA

CIC

2010 2

2003 JICA

2003.4-2004.3

2007.2-2009.3 2008.6-2010.6

2009.4-2011.3 13

2

1990

2005

Fiscal Policy Office FPO

Comptroller-General's Department CGD 1999 9

Public Debt Management Office PDMO

PDMO

contingent liabilities

PDMO

JICA PDMO

14

3

JICA 2003 12
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2006

VDB

1995 2001 JICA

3

381 1995 4 19

I 5

II

382 II

JICA 2005 2 2008 1 2006 12

2008 12

13

JBIC JICA NEXI

ASEAN+3

1 3

381 JICA

I II III

MPI 6

I II

III

II III

382 II

JICA

2002 18
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2000

3

ASEAN+3

JBIC NEXI JICA JBIC NEXI JICA

2

ABMI

JBIC NEXI

ABMI JBIC

NEXI

JBIC

JICA

RG JICA

3

1 JBIC NEXI

2 JBIC

3 JICA ABMI ASEAN+3
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ASEAN+3

5 6
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3 ASEAN+3

5 ASEAN+3

ASEAN+3

3 ASEAN+3

4 1997 ASEAN+3

5 6

4

3 1

1970 2 1980 1997

3 1997

3

1997

ASEAN+3

1

1 1
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383

384

1 2 4

1

2

Key

Currency Vehicle Currency Finance Currency Intervention

Currency 4 385

1 386

387

388

1 1999

2001 12 5

2

4

383 21 1999 http://w

ww.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
384

1998 21

2007
385 1987 39 42

386

387 2001 12 54

55
388 4

54
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2

1

2

3

4

4

2 4

21 2 4

1 3

21

389

389 21 1999 http://w

ww.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
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3 390

1970

3

1970 1980 1997

1997

4 3 391 1

2

3

392 1

2

3

4

3 4 2

1999

2 1970 1997

2 1 1970

1970

1970

390 2000 3 http://www.

keidanren.or.jp/japanese/policy/2000/007/shiryo1.html 2013/7/2
391 21 199

9 http://www.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4

392 2003 15

1

2000 203
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393

1984

1970 2

394 1973 3

1970

395

396

397

398

393 2010 101
394 1960 7 1958 12

1964

IMF8 1970

11 1972

9

2010 3 18

6
395 1 1978 52 66 67
396

1987 39
397 71 5

1973 2 15
398 1978 52 12 10
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399

400

401

2 2 1980

1980

402 1980 2001

1980

1980 12

403

1980

1980

4 1984 5

1985 3 1985 6

2 2 1

1983 10 21

399 1975 8 18
400 2001 2 78
401 2010 4

143
402

1980

1978

1999 3
403
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404

405 1983 11

1984 2

Joint Japan-U.S. Ad

Hoc Group on Yen/Dollar Exchange Rate, Financial and Capital Market Issues 406

2

10 1983 11 5

1984 5 29

30

1983 11

407

404 1983 9 1

26
405 1984 4 1

BA 1984

1 1

/ 3

2011 3 172
406

1983 11 10

6

1

11 1987 62

260 2012

9 18
407 1984 5 30

11 14 15 1 1985

6 12 1986 9 1987 5 1988 6 6

4

1991 1993
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1985 3

3

1980 1980

2

2 2 2

4 6

408

3

BA

409

410

411

BA

4

412

1980

2009 3 17
408 11 62 1987 259 270
409

410 1980

2009 3 17
411 11 1987 62 46
412

CD

1984



ASEAN+3

174

413

2 1985

3

BA

BA

JOM

414 1980 1990

3 415

1

416

3 1980 1996

1980.12

1983.11

1984.4

1984.5

1984.6

1984.6

1984.12

1985.3

1985.4

413

414 1985 https://www.mof.go.jp/pri/publication/zaiki

n_geppo/hyou/g398/398_a.pdf 2014/3/9
415 21

416 1985 https://www.mof.go.jp/pri/publication/zaiki

n_geppo/hyou/g398/398_a.pdf 2014/3/9
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1985.9

1986.4

1986.5

1987.2

1987.6

1987.7

1987.11

1989.4

1989.5

1989.6

1989.6

1989.7 500

1990.7

1990.7 3000

1993.4

1993.7

1994.1

1994.1

1994.7

1995.4

1995.4

1995.8

1996.1

1996.4 90 40

21

2 3

1985 1997

1997

2 1

1980 15

1990

1980

4 1980 1990

1993 3 42.8%

1996 1999 36%
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1985

1995 3 24.3%

4 %

7 3 1996

3

5

3

1985 3

1989 1997 1980 5 1980

1997

5
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5 1985

1980

1990

1990 1992

1995

1997 1995 4 1

6a 1990

1987 23.6% 1997 5.4% a

1987

1990 1995 65b

1996 50.3%

1997 1999 15.2% 1999 71.6%

5 1 1997 2003

1998 7 2012

6 1

6 1987 1997

a b
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a b

4 50

7

2001 6 27 13

1997 2003

2 4

2 4 1

1980 6

1984 5

1985 3 12

1985 3 12

1

8 1985
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1985 3 1986

417 1987 2 G7

1987 2 2.5%

2 1990

8

17 /

1985 3 12

1985

2 4 2 1990
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417 1985 1 1991

12

/ 3

2011 3 178 5 4
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1993 1997 5

1980

1994 9

1991 4 2004 3

23 63.8

2000

1 3

3 84%

1 1994 1 9 1995 4 1 =79

7

7.3 1998

3 9

2 1999 1 6

1999 1 2000 6 10.8

9 2001 3 5

2004 30 35 7

418

3 2003 1 2004 3 2003 2000

1 35.3

70%

2 9

1980

1990 1997
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9

1991 4 2004 3

1991 4 6 536

7 9 139

10 12

1992 1 3 1346

4 6 5185

7 9 638

10 12

1993 1 3

4 6 17113

7 9 8467

48

10 12

1994 1 3 5604

4 6 8139

7 9 3340

10 12 3556

1995 1 3 19754

4 6 6050

7 9 25584

10 12

1996 1 3 16036

4 6

7 9

10 12

1997 1 3

4 6

7 9

10 12 11282

693

1998 1 3

4 6 30470

7 9

10 12

1999 1 3 6563

4 6 30392 5396

7 9 23876

10 12 15580 527

2000 1 3 16443 720

4 6 13854

7 9 1435

10 12

2001 1 3

4 6

7 9 32107 652

10 12

2002 1 3

4 6 40162 238

7 9

10 12

2003 1 3 23867 870

4 6 46116 829

7 9 75512

10 12 58755
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2004 1 3 148314

2010 4 118 119

4

2 4 3

1

1990

1

419

420 2 421 3

422 4

5

423 6

424

3 1980

1986

425 1980 1997

419 Paul Krugman, “Pricing To Market When The Exchange Rate Changes”, Nber Working Paper Series,1986/3,
p.6.
420

ESRI Discussion Paper Series No.86 2004 2
421 (inertia)

2004 7 5 http://warp.ndl.go.jp/info:

ndljp/pid/1022127/www.mof.go.jp/singikai/gaitame/gijiyosi/1a008e5.htm 2013/7/3
422 2003 15 1 3
423 2

2 2011 3 102

21 http://www.mof.go.jp/about_mof/councils/gaitame/repo

rt/1a704b.htm 2013/7/4
424 2010 4

185
425

COE 2010 10 8
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2

1980

426

1985 1980

427 1986

1

1970 428

2 1

1970

1983 8

1985 1 1

2 1

429

2

2

426 : 1997 2 191
427

2012 5 333
428 1985 9 4

10 1986 61
429 21

2001 9 15
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3

1985

430

431 2

1

432

433

2

430

COE . 2010 10 8
431

2000
432 1986 1

34
433 1986 2
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3

2

1

434 2

1985

435

436

1

434 1987 37
435 1985 https://www.mof.go.jp/pri/publication/zaikin

_geppo/hyou/g398/398_a.pdf 2014/3/9
436

1999 3 7
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3
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1990 1997

3 1997

3 1 2

1997
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2

3 1 1

1997
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1997

1997

3 1 2

1 1999 1 1

1980

1980

1960

1967

1979 EMS

437

1993

437 2010 4
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3 2

1997 2

3 2 1

1997

1998 5 APEC

438

1984 13

1997

1998 10 IMF

1999 1 8

439

3 2 2 1998.7 1999.4

1998 7

11

1998 11 1999 4 21

438 APEC 1998 5 23

439

1998 12 16 http://www.mofa.go.jp/mofaj/press/enzetsu/10/eos_1216.html 2012/10/16
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440

1 1999

2 1 1985

441 1

1997

442

2 1999 1985

10

443

444

445

440 1998

10 26 1998 11 12

1999 3 383 398
441 21

1999 4
442 2001 51
443

21

2001 9 16 17
444 21 1999

http://www.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
445

COE 2010 10
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1997

10

1985.3

21

1999.4

JOM

3 1999

5

446

5

5 1
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ASEAN+3

ASEAN+3

2000

2002

2003

2013 2003

CMI

1999 4 2 1

1

FB 60

TB 3 6

4

1990 1980

447 1997

448

4 1

4 1 1

1990 ODA

11

447 1993

448 2003
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3 449 1

450 2

3

11 2000 EU %

ASEAN4+NIEs+

ASEAN+NIEs

ASEAN

4

EU15

EU11

100%

10

2000 40 30 11 25 15 11 92593

2000 12 10 4 25 50 8 5386

2000

11 10 4 50 36 22 509

2001 6 27 9

ASEAN4 NIEs

11 EU 15 EU15

11

4 1 2

1990

451

449

2000 5 6 7
450 1999 11 1 11 15 78 25.9%

12% 18%

15% 23%

2000
451 21 1999 4

http://www.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
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12 1990

1995

7%

2003 5%

12

%

IMF, Currency Composition of Official Foreign Exchange Reserves 1995-2012(COFER)

1

452

1997

452 1998 12 http://warp.ndl.go.jp/info:ndljp/pid/102212

7/www.mof.go.jp/english/yen/ko001.htm 2013/7/3
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1998

453

1997

454

4 2

1997

1990 ASEAN NIEs

1997

1997

455

1000 AMF

AMF

IMF AMF 1998 300

453 1999 4

http://www.mof.go.jp/about_mof/councils/gaitame/report/1a706/houkokuf.htm 2013/10/28
454 2000 6
455 NIRA 2001 3 9
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456

1999.9 2001.6 2002.9

2003.1 457

458

1

459

460

5

456 1

457 2 18 1 1999.9

2001.6 3

2001 6 27

5

3

2001 2 /

3 2002 9 2003 1 2

7 2003 1

1997

458 21 1999 4

http://www.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
459 2003 15 1 https://www.mof.go.jp/a

bout_mof/councils/yen_internationalization/report/koku150123a1.htm 2014/3/16
460 2001 6 27 http://www.mof.go.jp/about_mof/councils

/yen_internationalization/report/koku130627a.htm 2013/7/4
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2

461

5 1

13 1991 1996

1996 1997

1997
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1997

462

ASEAN+3

13

461 2

FDI

462

2011 3 185
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13

1991 1996 BIS

ODA 3

5 2

5 2 1

463

2

464

463 21 1999 http://

www.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
464

2001 2

2001 6 27 3 1
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5 2 2

2001

ASEAN

465 2 1

75%

466 2

467

468

1990 1993

1993 9 52.5% 1995 9

44.3% 1993

1994

14

465 2001
466 24
467 23
468

2001 2 9
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14 %
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5 2 3

4

1

2 8
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15 %

1989 1995

41

3

469

470

16

469 2001 12 56

57
470 2000 7 25
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16

2000 2006

2000 2006

4 1990

1993 1994 1

100 1995 1 80

1995 1 100

17 1994

3 1995 9 1

471 1985 1987

PTM 472

471 1996 215 216
472 1997 2 37
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17 1994.3 1995.9 %

41

1997

5 3

ASEAN+3
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473

5 3 1
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474

JBIC

3

475

5 3 2 1990

1986

1985

ODA FDI

2

474 2003 15 1 https://www.mof.go.jp/a

bout_mof/councils/yen_internationalization/report/koku150123a1.htm 2014/3/16
475 1998 12 http://warp.ndl.go.jp/info:

ndljp/pid/1022127/www.mof.go.jp/english/yen/ko001.htm 2013/7/3 21

1999 4 http://ww

w.mof.go.jp/about_mof/councils/gaitame/report/1a704b.htm 2013/7/4
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FDI ODA

5 3 3

1 FDI 476

1985 FDI 1990

FDI FDI

FDI

FDI

477 20

FDI 20 1991

1997

1998

2

2

1

478

1 ODA

1

1991 75.6% 1999 85.7%

479

1990

14% 30%

476

1987 137
477 1997 2 70
478

2011 3 184
479 ODA 2002



ASEAN+3

205

480 18

ODA 1997 1990

1990 FDI 1997

18

BIS

1991 1998 I 2002

80%

1997 2 78

3

1 1990

1990 FDI

ODA

480 World Bank, World Debt Tables, Vol.1, 1995-1996, 1997-1998, 1998-1999.
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1997

1997
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1997

481
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1980
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6 ASEAN+3

1997

ASEAN+3

ASEAN+3

ASEAN+ 2

4

ASEAN+3

ASEAN+3

ASEAN+3

ASEAN+3

1 ASEAN+3 4

1999 ASEAN+3

4

ODA

1 1

1998.10

1998.7
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1998

10 6 IMF

JBIC

482

1 2

483

1

2 484

485

486

CMI

2000 5 CMI

487 CMI

1 3

482 NO.103 1999 6
483

/

2001 2
484 21

1999 4
485 1998 12 http://warp.ndl.go.jp/info:ndljp/pid/102212

7/www.mof.go.jp/english/yen/ko001.htm 2013/7/3
486 2001 6 27 http://www.mof.go.jp/about_mof/councils

/yen_internationalization/report/koku130627a.htm 2013/7/4
487 2003 15 1 https://www.mof.go.jp/a

bout_mof/councils/yen_internationalization/report/koku150123a2.htm 2013/07/15 12
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1990

1997

488
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ASEAN+3

ASEAN+3

2

490 1 JBIC

NEXI

CBO 2

NEXI
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491

488 21 http://www.mof.go.jp/abo

ut_mof/councils/gaitame/report/1a704b.htm 2013/7/4
489

490 2003 15 1 https://www.mof.go.jp/a

bout_mof/councils/yen_internationalization/report/koku150123a2.htm 2013/07/15
491 2003 15 7

http://warp.ndl.go.jp/info:ndljp/pid/1022127/www.mof.go.jp/singikai/kinyu_sihon/tosin/ks150707c.htm#04

2013/07/10
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1 4

492

493

1

2 2 494

1 4 1

1997

1998 12

492

2004 10 230

2001 2 2
493 21

1999 4
494

1 2

ACU 3

2002

3

1 AMF

2

3

ACU AMF

2010 4 156
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495 1999 4 27

IMF 5 16 APEC

1997 1

496

1

497

1999.9 2001.6

2001 2

498

1 4 2 ACU

499 2000

AMU 500 2000

495 3 1998

12 16 7
496 2010 4

156
497 21

1999 4
498

3

GDP

2001 .2

2001 6
499 2001 6 27
500

2010 4

156 160
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NBER ASEAN+3 13 1

GDP

501 2005

GDP PPP GDP

4 13 AMU 502

503

2005 AMU

ADB ACU

ADB

2

4 4

1997 ODA

CMI ABMI ASEAN+3

ASEAN+3

1999 ASEAN+3 CMI

ABMI

501

2007 8 36 38
502 AMU AMU

2007 8 53 67
503 2010 4
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2 1 ODA

3 1980

ODA FDI

ODA ASEAN

ODA ODA

FDI ODA

1997 1990 ODA

3 1997

ODA

1999

1 1997

ODA

1998 ODA

91.5% 20%

ODA ODA

1998

1997 2002
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1998 10%
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1 ODA

%

2008 ODA 2012

ODA ODA) 2001

ODA) 2004

2 2 CMI

CMI

1 ASEAN+3

4

2012 ASEAN+3 CMI CMIM

2400 32%

768 2012

CMIM 1368

ASEAN+3
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2 2 1

2010 3 CMIM

BSA 2001

6

CMI

2 2 2

ASEAN+3

2012 6 1

504

CNH

1

2 2012 6 1

504 2011 23

12 25 https://www.mof.go.jp/international_policy/convention/dialogue/japan_china_financial_cooper

ation.htm 2014/3/9
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2

1

1 125 10 1 212

2 2

1

505

2013 10 1 8.5

2 2

2012 7 9 5 6000

4 6 4.5 506 2013 6 1

500 1000 150

2012 6 3 507

2

505 2012 9 3
506 newsletter 2012

12 24
507 1 1 1150 2013

6 16 http://www.xinhua.jp/socioeconomy/economy/349256/ 2014/512
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2012 2 4 10 1

2012.7 2014.1

2 3 ABMI

ABMI

1

2 3 1 ABMI

2000 2011

30% 2007

3

2000

4 2000

8439 2011

1896 6543

ABMI

4 2007 3 7103

2008 363 7466 2000
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3

World Bank, International Debt Statistics 2013

2000 2013

4

World Bank, International Debt Statistics 2013

2000 2013

2 3 2

508

508
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3 509

ABMI

ABMI ASEAN+3 2003

1997

510 2000

IT 2001 9 11

3 2001

G7

2003 3 19 20

2001 3 5 27 30

511 9

2002 4 2004 3 5 32.9

512

ASEAN+3

2 3 3 1999

1997

RIM 2010 Vol.10 No.39 72 75

42-50 Choong Young Ahn,
Takatoshi Ito, masahiro Kawai, and Yung Chul Park eds., Financial Development and Integration in East Asia,
Chapter 7, Korea Institute for International Economic Policy and Policy Research Institute, Ministry of Finance,
Japan 2003
509

Vol.7 No.25 2007 100

FRI Review 2000 10 85 86
510 2012 1997 1998

7 2003 3 2004 3

3

352
511 2003 5 19 20 101 102
512 346
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513 5 2002 100

2002 2004 2008

2002

ABMI

5

2002 100

2002 2012

2 4

ASEAN+3

513 348
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ASEAN+3 1997

2 4 1

2 1997 ASEAN+3

2

ACU AMU

ASEAN+3

514

515

1 ASEAN+3

1997

CMI ABMI

ASEAN+3

514 21

2. 1999 4
515 2012

5 351
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2006 AFMM+3

ACU AMU

EU

ASEAN

ASEAN+3

2 4 2

1

1997

2004 5

1997

ASEAN

ASEAN+3 IMF

2

ASEAN+3

2000

3

516 ASEAN+3

ASEAN ASEAN+3

516 2009 Summer

40
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AMF

517 ASEAN

2000

2001

518 1

2 ASEAN+3

3

ASEAN

1

2009 3 2 AEAN+3

519

CMI

2 4 3

ASEAN+3

ASEAN+3

ASEAN+3

517 2012

5 361
518

2010
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ASEAN ASEAN+3

ASEAN

ASEAN+3

ASEAN

ASEAN+3

ASEAN

3

ASEAN

3

3 1

1980
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ASEAN+3

2014

6 1997 ASEAN+3
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2002 1
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2007 2012

2002 2006 1 2007

7

6 2002 2006

JPY CNY HKD IDR KRW MYR PHP SGD THB VND

JPY 1.000 0.030 0.425 -0.004 0.462 -0.060 -0.832 0.535 0.523 -0.683

CNY 0.030 1.000 0.898 -0.255 0.875 0.976 0.525 0.860 0.853 -0.748

HKD 0.425 0.898 1.000 -0.227 0.981 0.821 0.123 0.971 0.947 -0.933

IDR -0.004 -0.255 -0.227 1.000 -0.393 -0.087 -0.105 -0.233 -0.090 0.253

KRW 0.462 0.875 0.981 -0.393 1.000 0.773 0.078 0.975 0.930 -0.953

MYR -0.060 0.976 0.821 -0.087 0.773 1.000 0.601 0.794 0.819 -0.660

PHP -0.832 0.525 0.123 -0.105 0.078 0.601 1.000 0.021 0.035 0.170

SGD 0.535 0.860 0.971 -0.233 0.975 0.794 0.021 1.000 0.987 -0.981

THB 0.523 0.853 0.947 -0.090 0.930 0.819 0.035 0.987 1.000 -0.958

VND -0.683 -0.748 -0.933 0.253 -0.953 -0.660 0.170 -0.981 -0.958 1.000

7 2007 2012

JPY CNY HKD IDR KRW MYR PHP SGD THB VND

JPY 1.000 0.972 0.664 0.173 -0.594 0.756 0.565 0.910 0.859 -0.907

CNY 0.972 1.000 0.647 0.074 -0.595 0.745 0.644 0.922 0.826 -0.870

HKD 0.664 0.647 1.000 -0.527 -0.887 0.054 -0.087 0.349 0.207 -0.423

IDR 0.173 0.074 -0.527 1.000 0.613 0.701 0.578 0.433 0.619 -0.466

KRW -0.594 -0.595 -0.887 0.613 1.000 0.050 0.196 -0.251 -0.138 0.224

MYR 0.756 0.745 0.054 0.701 0.050 1.000 0.913 0.942 0.977 -0.900

PHP 0.565 0.644 -0.087 0.578 0.196 0.913 1.000 0.851 0.827 -0.746

SGD 0.910 0.922 0.349 0.433 -0.251 0.942 0.851 1.000 0.963 -0.955

THB 0.859 0.826 0.207 0.619 -0.138 0.977 0.827 0.963 1.000 -0.928

VND -0.907 -0.870 -0.423 -0.466 0.224 -0.900 -0.746 -0.955 -0.928 1.000

World Bank, WBI (Official exchange rate)
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82 85
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Paul Robin Kurugman The Eternal Triangle

524

3

2

4

ASEAN+3
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1

2 1997

5

523 2003 84
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3 3 1 ASEAN+3
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525 2

CMI

ASEAN+3

2

3

3 3 2

1

2005

525

30

2009 21 12 86
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17.7%
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526 1997

ABMI

1997
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2008

2009 3

527

ASEAN+3

3

1997

526 Paul Krugman, “China`s Dollar Trap”[N]. New York Times, 2009/4/3.
527 2009 3 http://news.xinhuanet.com/fort

une/2009-03/24/content_11060507.htm 2014/7/11



ASEAN+3

233

528

11 2007

2009

2001

2011 4.5

2011

11

10

RIETI TID Trade Industry Database 2012

528

2001 9

RIETI-TID 2009 6 9

10

2011 10 8 6
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3 4

3

529

2011 12 25

12 1997 ASEAN+3

3

12 2011 12 25

1

(1)

(2)

2

3

(1)

(2)

4

5
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3 4 1

1 CMIM

2012 6 1

CMIM

3 4 2

2 ABMI

12 530 ASEAN+3

531

530

2012 6 43 45
531 newsletter 2012
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3
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ACU
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ASEAN+3
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13
533
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ASEAN+3

ASEAN+3

3
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3
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1970
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AMF

535

Susan Strange

536 1997 IMF

535

2010 4 173
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