Diamond

Wallace(1980) (intrinsically
useless) (inconvertible)

Diamond
1

( (outside money steady state) )

Mundell-Tobin 5

(convergence)
1 Mundell(1965) Tobin(1965) Sidrauski(1967b) Shell, Sidrauski, and Stiglitz(1969)
Diamond(1965) Tirole(1985)
2
3 Sidrauski(1967a)

McCandless and Weber(1995)
5Mundell(1965) Tobin(1965)
6

Boyd and Smith(1998)



7 Mundell-Tobin

Mundell-Tobin
Mundell-Tobin

Whinston, Stahl, and Choi(1997)

Greenspan(1996)

Selgin and White(2002)

Shy and Tarkka(2002)
(transaction domain)

7 1960-85 100
Parente and Prescott(1993)

8 Mints(1945) Simons(1948) Friedman(1960)

9 , , (1999) Whinston, Stahl, and Choi(1997)



Mundell-Tobin

Mundell-Tobin
(1) Mundell-Tobin
De Gregorio(1993) Fischer(1993) Gomme(1993) Barro(1997)
90 10
Chari, Jones, and Manuelli(1996)
10 0.2 0.7
Mundell-Tobin
Barro(1997)
(2) Mundell-Tobin
Sarel(1996) Bruno and Easterly(1998) Ghosh and Phillips(1998)
Khan and Senhadji(2001) 90
11
12
Mundell-Tobin
10 90 Summers and
Heston(1991) 1950 60 90
(De Gregorio(1993) 12 ) Gomme(1993)
IMF
11 90 IMF  World
Bank 1960
(Sarel(1996) 1970 ) Bruno and Easterly(1998)
31 41
12 Sarel(1996) 8% Bruno and Easterly(1998) 40% Ghosh
and Phillips(1998) 2-3% Khan and Senhadji(2001)
1% 3% 11%
12% 1990-97
(transition economy) Christoffersen and Doyle(2000) 13%



Mundell-Tobin
13,14
Ghosh and Phillips(1998)
( 2-3% )

1 @
1)
(2)
Bruno and Easterly(1998)
15
16
Barro(1997)
17
13 Bullard and Keating(1995) 1960-92
(58 )
Mundell-Tobin Mundell-Tobin
4Sarel(1996) 1970
1970
15 1960-95 25 45
Fischer, Sahay, and Vegh(2002)
16 Azariadis and
Smith(1996)
Mundell-Tobin
Mundell-Tobin
17Ghosh and Phillips(1998) ( 5-30%)



Mundell-Tobin

Mundell-Tobin
Mundell-Tobin
( )

18]_evine and Renelt(1992)

9Blanchard and Fischer(1989, ch.4)

Mundell-Tobin

Ghosh and Phillips(1998)

19

Mundell-Tobin

18



(Cash-in-Advance)
(Clower )

20

(MIUF(Money-in-Utility-Function) MIPF(Money-in-Production-Function)
)

21

(search model)
(turnpike model)
(overlapping generations model)
Kiyotaki and Wright(1989,1992,1993)
Townsend(1980,1987)
Samuelson(1958)

Diamond(1965)
Tirole(1985)

20Hellwig(1993)
21\Wallace(1998) (Dictum for Monetary Theory)

Schmitz(2002)



2 ., (2003,ch.5)

Diamond
Mundell-Tobin
Mundell-Tobin Tobin(1965)
Diamond
Mundell-Tobin
Mundell-Tobin
Mundell-Tobin

(FTPL(Fiscal Theory of the Price Level))

22



23

24

Diamond

( )
Diamond
( ) (seigniorage)(
) Laffer
231960-89 80 King and Levine(1993a,b) 1960-90
41 Rajan and Zingales(1998) 1960-91
30 Demirgic-Kunt and Maksimovic(1996)

Levine(1997)
24 Azariadis and Smith(1996,1998) Boyd and Smith(1998)



Mundell-Tobin

Diamond Mundell-Tobin
Mundell-Tobin
Mundell-Tobin
Mundell-Tobin
Mundell-Tobin
Mundell-Tobin

Mundell-Tobin

Mundell-Tobin

Diamond
Diamond



(inside money)
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